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,���*(1(5$/�6&+22/�,1)250$7,21

=,21�&/$66,&$/�$&$'(0<�*2$/6

�7R�SURYLGH�D�&KULVW�FHQWHUHG�HGXFDWLRQ�RI�DFDGHPLF�H[FHOOHQFH�ZKLFK�HTXLSV�VWXGHQWV�IRU�D�OLIHWLPH
RI�VHUYLFH��

Ɣ &+5,67�&(17(5('
,Q�DOO�LWV�OHYHOV��SURJUDPV��DQG�WHDFKLQJ��=&$�VHHNV�WR�

$� 7HDFK�DOO�VXEMHFWV�DV�SDUWV�RI�DQ�LQWHJUDWHG�ZKROH�ZLWK�WKH�6FULSWXUHV�DW�WKH�FHQWHU��,,
7LPRWK\���������

%� 3URYLGH�D�FOHDU�PRGHO�RI�WKH�ELEOLFDO�&KULVWLDQ�OLIH�WKURXJK�RXU�VWDII�DQG�ERDUG��0DWWKHZ
���������

&� (QFRXUDJH�HYHU\�VWXGHQW�WR�EHJLQ�DQG�GHYHORS�KLV�UHODWLRQVKLS�ZLWK�*RG�WKH�)DWKHU
WKURXJK�-HVXV�&KULVW��0DWWKHZ�����������0DWWKHZ����������

Ɣ &/$66,&$/
,Q�DOO�LWV�OHYHOV��SURJUDPV��DQG�WHDFKLQJ��=&$�VHHNV�WR�

Ɣ (PSKDVL]H�JUDPPDU��ORJLF��DQG�UKHWRULF�LQ�DOO�VXEMHFWV��VHH�GHILQLWLRQV�EHORZ�
Ɣ (QFRXUDJH�HYHU\�VWXGHQW�WR�GHYHORS�D�ORYH�IRU�OHDUQLQJ�DQG�OLYH�XS�WR�KLV�DFDGHPLF

SRWHQWLDO
Ɣ 3URYLGH�DQ�RUGHUO\�DWPRVSKHUH�FRQGXFLYH�WR�WKH�DWWDLQPHQW�RI�WKH�DERYH�JRDOV

'HILQLWLRQV�
Ɣ *UDPPDU��7KH�IXQGDPHQWDO�UXOHV�RI�HDFK�VXEMHFW
Ɣ /RJLF��7KH�RUGHUHG�UHODWLRQVKLS�RI�SDUWLFXODUV�LQ�HDFK�VXEMHFW
Ɣ 5KHWRULF��+RZ�WKH�JUDPPDU�DQG�ORJLF�RI�HDFK�VXEMHFW�PD\�EH�FOHDUO\�H[SUHVVHG

0,66,21�67$7(0(17

7KH�PLVVLRQ�RI�=LRQ�&ODVVLFDO�$FDGHP\�LV�WR�FXOWLYDWH�7UXWK��:LVGRP��DQG�9LUWXH�LQ�RXU�VWXGHQWV
WKURXJK�FODVVLFDO�&KULVWLDQ�HGXFDWLRQ�LQ�RUGHU�WR�HTXLS�WKHP�IRU�D�OLIH�RI�VHUYLFH�WR�*RG�DQG�QHLJKERU�

67$7(0(17�2)�)$,7+

7KH�IROORZLQJ�LV�WKH�IRXQGDWLRQ�RI�EHOLHIV�RQ�ZKLFK�=&$�LV�EDVHG��7KH\�DUH�DOVR�WKH�NH\�HOHPHQWV�RI
(YDQJHOLFDO�&KULVWLDQLW\�WKDW�ZLOO�EH�XQDSRORJHWLFDOO\�WDXJKW�LQ�YDULRXV�ZD\V�WKURXJK�DOO�JUDGH�OHYHOV�
6HFRQGDU\�RU�GLYLVLYH�GRFWULQHV�DQG�LVVXHV�ZLOO�QRW�EH�SUHVHQWHG�DV�SULPDU\�GRFWULQH��:KHQ�WKHVH
W\SHV�RI�GRFWULQH�RU�LVVXHV�DULVH��WKH\�ZLOO�EH�UHIHUUHG�EDFN�WR�WKH�IDPLO\�DQG�ORFDO�FKXUFKHV�IRU�ILQDO
DXWKRULW\�

�� :H�EHOLHYH�WKH�%LEOH�DORQH�WR�EH�WKH�:RUG�RI�*RG��WKH�XOWLPDWH�DQG�LQIDOOLEOH�DXWKRULW\�IRU�IDLWK
DQG�SUDFWLFH�

�� :H�EHOLHYH�WKDW�WKHUH�LV�RQH�*RG��HWHUQDOO\�H[LVWHQW�LQ�WKUHH�SHUVRQV��)DWKHU��6RQ��DQG�+RO\
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6SLULW��+H�LV�RPQLSRWHQW��WKDW�LV��+H�FDQ�GR�DOO�WKLQJV��+H�LV�RPQLSUHVHQW��WKDW�LV��+H�LV�SUHVHQW
WR�DOO�FUHDWLRQ��DQG�KDV�XQGHU�+LV�LPPHGLDWH�DXWKRULW\�DOO�WKLQJV�ZKLFK�DUH�LQ�+HDYHQ��LQ�WKH
HDUWK��DQG�XQGHU�WKH�HDUWK��+H�LV�RPQLVFLHQW��WKDW�LV��+H�NQRZV�DOO�WKLQJV��+H�UHDGLO\�H[HUFLVHV
+LV�SRZHU�ZKLFK�LV�SUHVHQW�HYHU\ZKHUH��DQG�WR�+LP�WKHUH�LV�QRWKLQJ�WKDW�LV�LPSRVVLEOH�RU
XQNQRZQ��WKDW�LV��+H�NQRZV�ZKDW�KDV�EHHQ�IURP�HWHUQLW\��ZKDW�QRZ�WDNHV�SODFH�HYHU\ZKHUH�
DQG�ZKDW�ZLOO�EH�WR�DOO�HWHUQLW\�

�� :H�EHOLHYH�LQ�WKH�GHLW\�RI�RXU�/RUG�-HVXV�&KULVW��LQ�+LV�YLUJLQ�ELUWK��LQ�+LV�VLQOHVV�OLIH��LQ�+LV
PLUDFOHV��LQ�+LV�YLFDULRXV�DQG�DWRQLQJ�GHDWK�WKURXJK�+LV�VKHG�EORRG��LQ�+LV�ERGLO\�UHVXUUHFWLRQ�
LQ�+LV�DVFHQVLRQ�WR�WKH�ULJKW�KDQG�RI�WKH�)DWKHU��DQG�LQ�+LV�SHUVRQDO�UHWXUQ�LQ�SRZHU�DQG�JORU\�

�� :H�EHOLHYH�WKDW��IRU�WKH�VDOYDWLRQ�RI�ORVW�DQG�VLQIXO�PHQ��UHJHQHUDWLRQ�E\�WKH�+RO\�6SLULW�LV
DEVROXWHO\�QHFHVVDU\�

�� :H�EHOLHYH�WKDW�VDOYDWLRQ�LV�E\�JUDFH�WKURXJK�IDLWK�DORQH�

�� :H�EHOLHYH�WKDW�IDLWK�ZLWKRXW�ZRUNV�LV�GHDG�

�� :H�EHOLHYH�LQ�WKH�SUHVHQW�PLQLVWU\�RI�WKH�+RO\�6SLULW��E\�ZKRVH�LQGZHOOLQJ�WKH�&KULVWLDQ�LV
HQDEOHG�WR�OLYH�D�JRGO\�OLIH�

�� :H�EHOLHYH�LQ�WKH�VSLULWXDO�XQLW\�RI�DOO�EHOLHYHUV�LQ�RXU�/RUG�-HVXV�&KULVW�

�� :H�EHOLHYH�LQ�WKH�UHVXUUHFWLRQ�RI�ERWK�WKH�VDYHG�DQG�WKH�ORVW��WKH\�WKDW�DUH�VDYHG�WR�WKH
UHVXUUHFWLRQ�RI�OLIH��DQG�WKH\�WKDW�DUH�ORVW�WR�WKH�UHVXUUHFWLRQ�RI�GDPQDWLRQ�

6(&21'$5<�'2&75,1(

7KHVH�JXLGHOLQHV�DSSO\�WR�DOO�=&$�WHDFKHUV�LQ�WKHLU�FDSDFLW\�DV�WHDFKHUV�DW�=&$�

6HFRQGDU\�GRFWULQH��HVFKDWRORJ\��EDSWLVP��HWF�
Ɣ $V�D�5HFRJQL]HG�6HUYLFH�2UJDQL]DWLRQ�RI�WKH�/XWKHUDQ�&KXUFK�0LVVRXUL�6\QRG��=&$�LV

UHVSRQVLEOH�IRU�SURFODLPLQJ�WKH�*RVSHO�LQ�DFFRUGDQFH�ZLWK�WKH�GRFWULQH�DQG�PLQLVWU\�RI�WKH
/&06�

Ɣ =&$�ZLOO�VHHN�WR�KRQRU�WKH�GRFWULQDO�FRQYLFWLRQV�RI�HDFK�VWXGHQW¶V�IDPLO\�DQG�FKXUFK��DV�PXFK
DV�WKH\�DUH�DZDUH�DQG�DEOH�

Ɣ &ODVVURRP�GLVFXVVLRQ�RI�VHFRQGDU\�GRFWULQH�VKRXOG�EH�RQ�DQ�LQIRUPDWLYH��QRQ�SDUWLVDQ�OHYHO�DV
PXFK�DV�SRVVLEOH��7HDFKHUV�PXVW�KRQRU�DQG�GHIHU�WR�SDUHQWV�LI�WKHVH�WRSLFV�DULVH�

Ɣ 3UHVHQWDWLRQ�RI�DOO�VLGHV�RI�DQ�LVVXH�LV�HQFRXUDJHG�
Ɣ 7KH�WHDFKHU�VKRXOG�HQFRXUDJH�WKH�VWXGHQWV�WR�IROORZ�XS�DQ\�TXHVWLRQV�WKH\�KDYH�ZLWK�WKHLU

SDUHQWV�DQG�SDVWRU�
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67$7(0(17�21�6$1&7,7<�2)�+80$1�/,)(

:H�EHOLHYH�WKDW�DOO�KXPDQ�OLIH�LV�VDFUHG�DQG�FUHDWHG�E\�*RG�LQ�+LV�LPDJH��+XPDQ�OLIH�LV�RI
LQHVWLPDEOH�ZRUWK�LQ�DOO�LWV�GLPHQVLRQV��LQFOXGLQJ�SUH�ERUQ�EDELHV��WKH�DJHG��WKH�SK\VLFDOO\�RU�PHQWDOO\
FKDOOHQJHG��DQG�HYHU\�RWKHU�VWDJH�RU�FRQGLWLRQ�IURP�FRQFHSWLRQ�WKURXJK�QDWXUDO�GHDWK��:H�DUH
WKHUHIRUH�FDOOHG�WR�GHIHQG��SURWHFW��DQG�YDOXH�DOO�KXPDQ�OLIH���3V�������

67$7(0(17�21�),1$/�$87+25,7<�)25�0$77(56�2)�%(/,()�$1'�&21'8&7

7KH�VWDWHPHQW�RI�IDLWK�GRHV�QRW�H[KDXVW�WKH�H[WHQW�RI�RXU�EHOLHIV��7KH�%LEOH�LWVHOI��DV�WKH
LQVSLUHG�DQG�LQIDOOLEOH�:RUG�RI�*RG�WKDW�VSHDNV�ZLWK�ILQDO�DXWKRULW\�FRQFHUQLQJ�WUXWK��PRUDOLW\��DQG�WKH
SURSHU�FRQGXFW�RI�PDQNLQG��LV�WKH�ILQDO�VRXUFH�RI�DOO�WKDW�ZH�EHOLHYH��)RU�SXUSRVHV�RI�=&$¶V�IDLWK�
GRFWULQH��SUDFWLFH��SROLF\��DQG�GLVFLSOLQH��RXU�%RDUG�RI�'LUHFWRUV�LV�WKH�ILQDO�LQWHUSUHWLYH�DXWKRULW\�RQ�WKH
%LEOH¶V�DSSOLFDWLRQ�

6&+22/�+,6725<�$1'�*29(51$1&(

7KH�=LRQ�FRQJUHJDWLRQ�ZDV�RUJDQL]HG�6HSWHPEHU���������ZLWK�VL[�FKDUWHU�PHPEHUV��7KH
FRQJUHJDWLRQ�KDV�KDG�WKUHH�KRXVHV�RI�ZRUVKLS���WKH�ROG�*HUPDQ�%DSWLVW�FKXUFK������������WKH�ROG
=LRQ�FKXUFK�RQ�6RXWK�'HQYHU�WKDW�ZDV�EXLOW�LQ�������DQG�WKH�SUHVHQW�FKXUFK�RQ�6RXWK�0DULDQ�5RDG�
GHGLFDWHG�2FWREHU�����������=LRQ�KDV�KDG�WKUHH�IRUPHU�VFKRRO�EXLOGLQJV���D�VPDOO�IUDPH�EXLOGLQJ�RQ
6RXWK�'HQYHU��WKH�IUDPH�FKXUFK�WKDW�ZDV�PRYHG�WR�'�	�6W��-RVHSK�LQ�������DQG�WKH�EULFN�VFKRRO�DW�'
6WUHHW�	�6W��-RVHSK�WKDW�ZDV�EXLOW�LQ�������7KH�FXUUHQW�VFKRRO�DW�����6RXWK�0DULDQ�5RDG�ZDV
GHGLFDWHG�RQ�2FWREHU�����������

7KH�FRQFHSWLRQ�RI�=LRQ�&ODVVLFDO�$FDGHP\�ZDV�IRUPHG�ZKHQ�VFKRRO�DQG�FRPPXQLW\�MRLQWO\
YRLFHG�D�GHVLUH�WR�QRW�RQO\�WHDFK�UHOLJLRQ�RQH�KRXU�D�GD\��EXW�WR�EHFRPH�D�SODFH�ZKHUH�UHOLJLRXV
HGXFDWLRQ�LV�WKH�IRXQGDWLRQ�RI�DOO�LQVWUXFWLRQ��7KH�GHVLJQ�RI�WKLV�WHDFKLQJ�PHWKRG�LV�XVHG�WR�HGXFDWH
WKH�ZKROH�SHUVRQ��GHYHORS�VWURQJ�FKDUDFWHU��FHOHEUDWH�OHDUQLQJ�DV�D�OLIHORQJ�JLIW�DQG�NHHS�*RG��RXU
&UHDWRU��DW�WKH�FHQWHU�RI�LW�DOO�

2Q�-XQH����������WKH�+DVWLQJV�=LRQ�/XWKHUDQ�&KXUFK�YRWHU¶V�DVVHPEO\�SDVVHG�D�UHVROXWLRQ
DOORZLQJ�=LRQ�/XWKHUDQ�6FKRRO�WR�EHFRPH�D�5HFRJQL]HG�6HUYLFH�2UJDQL]DWLRQ��562��RI�WKH�/XWKHUDQ
&KXUFK�0LVVRXUL�6\QRG��/&06��LQ�RUGHU�WR�HQKDQFH�DQG�H[SDQG�WKH�&KULVWLDQ�HGXFDWLRQ�PLQLVWU\�RI
RXU�VFKRRO��7KLV�GHFLVLRQ�ZDV�PDGH�VR�WKDW�RXU�VFKRRO�FRXOG�EUDQFK�RXW�DQG�ZRUN�ZLWK�RWKHU�/XWKHUDQ
DQG�&KULVWLDQ�FKXUFKHV�LQ�RXU�DUHD�WR�H[SDQG�RXU�SRRO�RI�VWXGHQWV��SDUHQWV��DQG�VXSSRUWHUV��=LRQ
/XWKHUDQ�6FKRRO�RIILFLDOO\�DGRSWHG�WKH�FODVVLFDO�&KULVWLDQ�HGXFDWLRQ�PRGHO�LQ�WKH�IDOO�RI�������(IIHFWLYH
WKH�����������VFKRRO�\HDU��RXU�VFKRRO¶V�QDPH�FKDQJHG�IURP�=LRQ�/XWKHUDQ�6FKRRO�WR�=LRQ�&ODVVLFDO
$FDGHP\��HVW��E\�=LRQ�/XWKHUDQ�&KXUFK��7KLV�ZDV�VWUDWHJLF�LQ�RXU�KRSHV�WR�UH�EUDQG�DQG�H[SDQG�RXU
VFRSH�DQG�LQIOXHQFH�LQ�WKH�+DVWLQJV�DUHD��%\�EHLQJ�DQ�562��=LRQ�&ODVVLFDO�$FDGHP\�FDQ�FRQWLQXH�WR
SUHDFK�WKH�*RVSHO�LQ�DFFRUGDQFH�ZLWK�WKH�GRFWULQH�DQG�PLQLVWU\�RI�WKH�/&06��DQG�FRQWLQXH�WR�EH�D
SDUW�RI�WKH�ODUJHU�QHWZRUN�RI�WKH�/&06��=&$¶V�$UWLFOHV�RI�,QFRUSRUDWLRQ�ZHUH�ILOHG�ZLWK�WKH�VWDWH�RI
1HEUDVND�LQ�-DQXDU\�RI�������DQG�D�%RDUG�RI�'LUHFWRUV�ZDV�IRUPHG�IRU�WKLV�QHZ�HQWLW\��7KLV�QHZ�=&$
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%RDUG�RI�'LUHFWRUV�RIILFLDOO\�DGRSWHG�WKH�%\�/DZV�RI�=LRQ�&ODVVLFDO�$FDGHP\��,QF��RQ�$SULO���������

%2$5'�2)�',5(&7256

7KH�=LRQ�&ODVVLFDO�$FDGHP\�%RDUG�RI�'LUHFWRUV�LV�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ
SROLFLHV�LQYROYLQJ�WKH�VFKRRO�DQG�SUHVFKRRO��7KH�ERDUG�FRQVLVWV�RI����GLUHFWRUV�IURP�WKH�FRPPXQLW\�
$�3DVWRU�RUGDLQHG�E\�WKH�/XWKHUDQ�&KXUFK�RI�WKH�0LVVRXUL�6\QRG��/&06��DQG�WKH�SULQFLSDO�RI�WKH
VFKRRO�VHUYH�DV�H[�RIILFLR�PHPEHUV���6L[�����GLUHFWRUV�VKDOO�EH�/&06�PHPEHUV�DQG�IRXU�����GLUHFWRUV
VKDOO�EH�IURP�WKH�FRPPXQLW\�DW�ODUJH���7KH�%RDUG�PHHWV�WKH�VHFRQG�0RQGD\�RI�WKH�PRQWK��7R�SUHVHQW
DQ�LWHP�WR�WKH�%RDUG�\RX�PXVW�FRQWDFW�WKH�%RDUG�&KDLUPDQ�D�ZHHN�LQ�DGYDQFH�WR�EH�SXW�RQ�WKH
DJHQGD�

9,6,21�67$7(0(17

:H�DLP�WR�JUDGXDWH�\RXQJ�PHQ�DQG�ZRPHQ�ZKR�WKLQN�FOHDUO\�DQG�OLVWHQ�FDUHIXOO\�ZLWK
GLVFHUQPHQW�DQG�XQGHUVWDQGLQJ��ZKR�UHDVRQ�SHUVXDVLYHO\�DQG�DUWLFXODWH�SUHFLVHO\��ZKR�DUH�FDSDEOH
RI�HYDOXDWLQJ�WKHLU�HQWLUH�UDQJH�RI�H[SHULHQFH�LQ�WKH�OLJKW�RI�WKH�6FULSWXUHV��DQG�ZKR�GR�VR�ZLWK
HDJHUQHVV�LQ�MR\IXO�VXEPLVVLRQ�WR�*RG��:H�GHVLUH�WKHP�WR�UHFRJQL]H�FXOWXUDO�LQIOXHQFHV�DV�GLVWLQFW
IURP�ELEOLFDO��DQG�WR�EH�XQVZD\HG�WRZDUGV�HYLO�E\�WKH�IRUPHU���:H�DLP�WR�ILQG�WKHP�ZHOO�SUHSDUHG�LQ�DOO
VLWXDWLRQV��SRVVHVVLQJ�ERWK�LQIRUPDWLRQ�DQG�WKH�NQRZOHGJH�RI�KRZ�WR�XVH�LW��:H�GHVLUH�WKH\�EH
VRFLDOO\�JUDFHIXO�DQG�VSLULWXDOO\�JUDFLRXV��HTXLSSHG�ZLWK�DQG�XQGHUVWDQGLQJ�WKH�WRROV�RI�OHDUQLQJ�
GHVLULQJ�WR�JURZ�LQ�XQGHUVWDQGLQJ��\HW�IXOO\�UHDOL]LQJ�WKH�OLPLWDWLRQV�DQG�IRROLVKQHVV�RI�WKH�ZLVGRP�RI
WKLV�ZRUOG��:H�GHVLUH�WKH\�KDYH�D�KHDUW�IRU�WKH�ORVW�DQG�WKH�FRXUDJH�WR�VHHN�WR�GLVVXDGH�WKRVH�ZKR
DUH�VWXPEOLQJ�WRZDUGV�GHVWUXFWLRQ��WKDW�WKH\�GLVWLQJXLVK�UHDO�UHOLJLRQ�IURP�UHOLJLRQ�LQ�IRUP�RQO\��DQG
WKDW�WKH\�SRVVHVV�WKH�IRUPHU��NQRZLQJ�DQG�ORYLQJ�WKH�/RUG�-HVXV�&KULVW��$QG�DOO�WKHVH�ZH�GHVLUH�WKHP
WR�SRVVHVV�ZLWK�KXPLOLW\�DQG�JUDWLWXGH�WR�*RG�

:H�OLNHZLVH�DLP�WR�FXOWLYDWH�WKHVH�VDPH�TXDOLWLHV�LQ�RXU�VWDII�DQG�WR�VHH�WKHP�ZHOO�SDLG�VR�WKDW
WKH\�PD\�PDNH�D�FDUHHU�DW�=&$��:H�GHVLUH�WKHP�WR�EH�SURIHVVLRQDO�DQG�GLOLJHQW�LQ�WKHLU�ZRUN��JLIWHG�LQ
WHDFKLQJ��ORYLQJ�WKHLU�VWXGHQWV�DQG�WKHLU�VXEMHFWV��:H�GHVLUH�WKH\�FOHDUO\�XQGHUVWDQG�FODVVLFDO
HGXFDWLRQ��KRZ�LW�ZRUNV�LQ�WKHLU�FODVVURRPV��DQG�KRZ�WKHLU�ZRUN�ILWV�LQWR�WKH�ZKROH��WKDW�WKH\�SRVVHVV
D�OLIHORQJ�KXQJHU�WR�OHDUQ�DQG�JURZ��DQG�WKDW�WKH\�KDYH�RSSRUWXQLW\�WR�EH�UHIUHVKHG�DQG�UHQHZHG��:H
GHVLUH�WR�VHH�WKHP�FRDFK�DQG�QXUWXUH�QHZ�VWDII�DQG�WR�VHUYH�DV�DFDGHPLF�PHQWRUV�WR�VWXGHQWV��:H
ORRN�WR�VHH�WKHP�PDWXUH�LQ�&KULVW��JURZLQJ�LQ�WKH�NQRZOHGJH�RI�*RG��WKHLU�RZQ�FKLOGUHQ�ZDONLQJ�ZLWK
WKH�/RUG�

:H�DLP�WR�FXOWLYDWH�LQ�RXU�SDUHQWV�D�VHQVH�RI�UHVSRQVLELOLW\�IRU�WKH�VFKRRO��WR�VHH�WKHP�ZHOO
LQIRUPHG�DERXW�WKH�JRDOV�RI�RXU�FODVVLFDO�DQG�&KULVW�FHQWHUHG�DSSURDFK��:H�GHVLUH�WKHP�WR�JURZ�ZLWK
WKH�VFKRRO��LQYROYHG�LQ�DQG�H[FLWHG�DERXW�WKH�MRXUQH\��:H�DLP�WR�KHOS�WKHP�WR�IROORZ�ELEOLFDO�SULQFLSOHV
LQ�DGGUHVVLQJ�FRQFHUQV��WR�EH�LQFOLQHG�WR�KHDULQJ�ERWK�VLGHV�RI�D�VWRU\�EHIRUH�UHQGHULQJ�D�YHUGLFW��DQG
WR�HPEUDFH�WKH�6FULSWXUH
V�LQMXQFWLRQV�WR�HQFRXUDJH�DQG�VWLU�XS�RQH�DQRWKHU�WR�ORYH�DQG�JRRG�ZRUNV�

=&$�3DUHQW�6WXGHQW�+DQGERRN
5HY��������

3DJH �



)LQDOO\��LQ�RXU�UHODWLRQVKLS�ZLWK�RXU�FRPPXQLW\��ZH�DLP�WR�EH�DERYH�UHSURDFK�LQ�RXU�EXVLQHVV
GHDOLQJV�DQG�WR�EH�VXSSRUWLYH�RI�WKH�ORFDO�EXVLQHVV�FRPPXQLW\��:H�IXUWKHU�VHHN�WR�H[HPSOLI\�WKH�XQLW\
RI�WKH�ERG\�RI�&KULVW��WR�GHYHORS�JUHDWHU�IHOORZVKLS�DQG�XQGHUVWDQGLQJ�ZLWK�WKH�FKXUFKHV��DQG�WR�EULQJ
KRQRU�WR�RXU�/RUG�LQ�DOO�RXU�HQGHDYRUV�

('8&$7,21$/�3+,/2623+<

$OWKRXJK�PRVW�&KULVWLDQ�VFKRROV�ZRXOG�DJUHH�RQ�FHUWDLQ�IXQGDPHQWDOV��LW�LV�LPSHUDWLYH�WKDW
SDUHQWV�VFUXWLQL]H�WKH�IRXQGDWLRQDO�EHOLHIV�RI�DQ\�VFKRRO�LQ�ZKLFK�WKH\�PD\�HQUROO�WKHLU�FKLOG�
7KHUHIRUH��EHORZ�DUH�WKH�PRVW�LPSRUWDQW�SKLORVRSKLFDO�HOHPHQWV�WKDW�ZH�DW�=&$�EHOLHYH�GLVWLQJXLVK
RXU�DSSURDFK�WR�HGXFDWLRQ�

:H�EHOLHYH�WKDW�WKH�%LEOH�FOHDUO\�LQVWUXFWV�SDUHQWV��QRW�WKH�FKXUFK�RU�VWDWH��WR��EULQJ�FKLOGUHQ�XS
LQ�WKH�GLVFLSOLQH�DQG�LQVWUXFWLRQ�RI�WKH�/RUG���7KH�FKXUFK¶V�FRPPLVVLRQ�LV�HVVHQWLDOO\�WR�VSUHDG�WKH
*RVSHO�DQG�WUDLQ�EHOLHYHUV��0DWW������������7KH�VWDWH�KDV�EHHQ�GLUHFWHG�WR�HQIRUFH�*RG¶V�ODZV�DQG
SURWHFW�WKH�LQQRFHQW��5RPDQV������7KH�FKXUFK�WUDLQV�SDUHQWV��DQG�WKH�VWDWH�SURWHFWV�IDPLOLHV��7KH
IDPLO\�UDLVHV�DQG�HGXFDWHV�FKLOGUHQ��(SK���������7KHUHIRUH��XQGHU�WKH�GHOHJDWLRQ�RI�WKH�IDPLO\��ZH
VHHN�WR�WHDFK�DQG�GLVFLSOLQH�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�%LEOH�DQG�D�JRGO\�KRPH�HQYLURQPHQW�

:H�EHOLHYH�WKDW�*RG
V�FKDUDFWHU�LV�UHYHDOHG�QRW�RQO\�LQ�+LV�:RUG�EXW�DOVR�LQ�HYHU\�IDFHW�RI�WKH
FUHDWLRQ���7KHUHIRUH��ZH�WHDFK�WKDW�DOO�NQRZOHGJH�LV�LQWHUUHODWHG��LQWHJUDWHG��DQG�FDQ�LQVWUXFW�XV�DERXW
*RG�KLPVHOI�

*RG�ZDQWV�XV�WR�ORYH�+LP�ZLWK�RXU�PLQGV��DV�ZHOO�DV�ZLWK�RXU�KHDUWV��VRXOV��DQG�VWUHQJWK��0DWW�
��������7KHUHIRUH��ZH�VHHN�WR�LQGLYLGXDOO\�FKDOOHQJH�FKLOGUHQ�DW�DOO�OHYHOV�DQG�WHDFK�WKHP KRZ WR�OHDUQ�
E\�XVLQJ�WKH�FHQWXULHV�ROG��SURYHQ FODVVLFDO PHWKRG �VHH�IROORZLQJ�H[SODQDWLRQ���LQFRUSRUDWLQJ
LQVWUXFWLRQ�LQ�/DWLQ�DQG�/RJLF�

:H�ZDQW�WR�KHOS�SDUHQWV�WHDFK�WKHLU�FKLOGUHQ�WKDW�DOO�WKH\�GR�VKRXOG�EH�GRQH��KHDUWLO\��DV�XQWR
WKH�/RUG���7KHUHIRUH��ZH�VHHN�WR�HQFRXUDJH�TXDOLW\�DFDGHPLF�ZRUN�DQG�PDLQWDLQ�KLJK�VWDQGDUGV�RI
FRQGXFW��7KLV�QHFHVVDULO\�LQFOXGHV�ELEOLFDO�GLVFLSOLQH�SULQFLSOHV�

$7+/(7,&�3+,/2623+<

7KH�SXUSRVH�RI�RXU�DWKOHWLF�SURJUDP�LV�WR�FRPSOHPHQW��QRW�FRPSHWH��ZLWK�RXU�DFDGHPLF
SURJUDP��:H�UHMHFW�DV�D�IDOVH�GLFKRWRP\�WKH�LGHD�WKDW�HLWKHU�WKH�DFDGHPLF�PXVW�VHUYH�DWKOHWLFV�RU
YLFH�YHUVD��2XU�JRDOV�DQG�YLVLRQ�VWDWHPHQW�VWDWH�WKH�HGXFDWLRQDO�PLVVLRQ�RI�RXU�VFKRRO��DQG�ZH�VHHN
WR�XVH�ERWK�DFDGHPLFV�DQG�DWKOHWLFV�DV�LQVWUXPHQWV�WR�KHOS�XV�DFFRPSOLVK�WKRVH�JRDOV�

2XU�DWKOHWLF�DQG�SK\VLFDO�HGXFDWLRQ�DFWLYLWLHV�DUH�FRQVLGHUHG�DQ�LPSRUWDQW�FRPSRQHQW�RI�RXU
FODVVLFDO�DQG�&KULVWLDQ�FXUULFXOXP��:H�UHFRJQL]H�WKDW�WKH�WUDLQLQJ�RI�WKH�ERG\�KDV�EHHQ�SDUW�RI�WKH
FODVVLFDO�DSSURDFK�WR�HGXFDWLRQ�IURP�WKH�YHU\�EHJLQQLQJ��)XUWKHU��RXU�XQGHUVWDQGLQJ�RI�WKH�&KULVWLDQ
ZRUOGYLHZ�GRHV�QRW�SHUPLW�XV�DUWLILFLDOO\�WR�OLPLW�D�FRXUVH�RI�WUDLQLQJ�WR�WKH�PLQG�RQO\��2XU�JRDO�KDV
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DOZD\V�EHHQ�WR�HGXFDWH�RXU�VWXGHQWV�LQ�DOO�DVSHFWV�RI�OLIH��ZLWK�WKH�6FULSWXUHV�DW�WKH�FHQWHU�RI�DOO�WKLQJV
DV�WKH�SRLQW�RI�LQWHJUDWLRQ��:H�KDYH�WKH�VDPH�VWDQGDUG�IRU�RXU�DWKOHWLF�SURJUDP�DQG�SK\VLFDO
HGXFDWLRQ�FODVVHV�DQG�VHH�WKLV�SRLQW�RI�LQWHJUDWLRQ�DV�SDUWLFXODUO\�LPSRUWDQW�

3HU�1HEUDVND�VWDWH�UHJXODWLRQV��QR�VWXGHQW�LQ�JUDGHV�VHYHQ�RU�HLJKW�SDUWLFLSDWHV�LQ
LQWHUVFKRODVWLF�DWKOHWLF�FRQWHVW�EHWZHHQ�VFKRROV�ZLWKLQ�D�VFKRRO�V\VWHP�RU�EHWZHHQ�VFKRRO�V\VWHPV
ZKLFK�H[FHHG�VL[�JDPHV�LQ�IRRWEDOO��IRXUWHHQ�PDWFKHV�LQ�YROOH\EDOO��WZHOYH�JDPHV�LQ�EDVNHWEDOO��HLJKW
PHHWV�LQ�ZUHVWOLQJ��HLJKW�PHHWV�LQ�WUDFN�DQG�ILHOG��DQG�HLJKW�FRQWHVWV�LQ�DOO�RWKHU�DFWLYLWLHV��&RQWHVW
OLPLWV�VKDOO�EH�EDVHG�XSRQ�WKH�WRWDO�QXPEHU�RI�FRQWHVWV�SOD\HG��(DFK�JDPH��PDWFK��RU�PHHW�SOD\HG�LQ
D�WRXUQDPHQW�VHWWLQJ�VKDOO�FRXQW�DV�RQH�RI�WKH�FRQWHVWV�SHUPLWWHG�ZLWKLQ�WKHVH�FRQWHVW�OLPLWV��3XSLOV�LQ
NLQGHUJDUWHQ�WKURXJK�VL[WK�JUDGH�ZLWKLQ�D�VFKRRO�V\VWHP�RU�EHWZHHQ�VFKRRO�V\VWHPV��H[FHSW�WKDW
QRQSXEOLF�HOHPHQWDU\�VFKRRO�V\VWHP�KDYLQJ�VHYHQWK�DQG�HLJKWK�JUDGH�DWKOHWLFV�PD\�LQFOXGH�VL[WK
JUDGH�ER\V�DQG�JLUOV�ZKHQ�FRPELQHG�HQUROOPHQW�IRU�VHYHQWK�DQG�HLJKWK�JUDGH�EHFRPHV�IHZHU�WKDQ���
ER\V�DQG����JLUOV�DQG�LI�WKH�ORFDO�JRYHUQLQJ�ERG\�KDV�D�SROLF\�UHJXODWLQJ�SDUWLFLSDWLRQ�IRU�VL[WK
JUDGHUV��$QQXDO�ILHOG�DQG�SOD\�GD\V�DUH�H[FOXGHG�IURP�WKLV�UHJXODWLRQ�

$(67+(7,&�9,6,21

7KH�DSRVWOH�3DXO�LQVWUXFWV�XV�WR�VHW�RXU�PLQGV�RQ�WKDW�ZKLFK�LV�WUXH��QREOH��MXVW��SXUH��ORYHO\�
ZH�DUH�WR�PHGLWDWH�RQ�WKRVH�WKLQJV�ZKLFK�DUH�RI�JRRG�UHSRUW��YLUWXRXV��RU�SUDLVHZRUWK\��$V�D�FODVVLFDO
DQG�&KULVWLDQ�VFKRRO��ZH�KDYH�SDUWLFXODU�GXWLHV�LQ�WKLV�UHJDUG��ZH�KDYH�EHHQ�HQWUXVWHG�E\�RXU�VFKRRO
SDUHQWV�ZLWK�WKH�UHVSRQVLELOLW\�WR�KHOS�WUDLQ�DQG�GLVFLSOLQH�WKH�PLQGV�RI�WKHLU�FKLOGUHQ��:H�XQGHUVWDQG
WKDW�WKH�ORYHOLQHVV�DQG�QRELOLW\�HQMRLQHG�E\�WKH�DSRVWOH�LQYROYH�PRUH�WKDQ�MXVW�VSLULWXDO�WUXWKV��DQG�WKDW
RXU�GXW\�DV�D�VFKRRO�LQFOXGHV�WKH�GLVFLSOLQH�RI�DHVWKHWLF�HGXFDWLRQ�

:H�WKHUHIRUH�DIILUP�WKDW�WKH�WULXQH�*RG�FRQWDLQV�ZLWKLQ�+LPVHOI�DOO�XOWLPDWH�ORYHOLQHVV�DQG
EHDXW\��$V�+LV�FUHDWXUHV��WKHUHIRUH��ZH�DUH�WR�VHUYH�DQG�ZRUVKLS�+LP�LQ�DOO�WKDW�ZH�GR�LQ�WKH�EHDXW\�RI
KROLQHVV��+H�KDV�FUHDWHG�XV�LQ�+LV�RZQ�LPDJH��DQG�UHTXLUHV�XV�WR�VWULYH�WR�LPLWDWH�+LP�LQ�DOO�WKDW�ZH
GR��DQG�WKLV�LQFOXGHV�WKH�GXW\�RI�XQGHUVWDQGLQJ�RXU�UHVSRQVLELOLWLHV�RI�DSSUHFLDWLQJ�DQG�FUHDWLQJ
REMHFWV�RI�ORYHOLQHVV�

:H�VHHN�WR�WHDFK�WKH�LPSRUWDQFH�RI�DHVWKHWLF�VWDQGDUGV�LQ�DOO�DFWLYLWLHV�DVVRFLDWHG�ZLWK�WKH
VFKRRO��VWULYLQJ�IRU�WKDW�IRUP�RI�H[FHOOHQFH�VXLWDEOH�WR�HDFK�DFWLYLW\��7KLV�REYLRXVO\�LQFOXGHV�D�VWURQJ
HPSKDVLV�WKURXJKRXW�RXU�FXUULFXOXP�RQ�WKH�ILQH�DUWV���PXVLF��SDLQWLQJ��GUDPD��SRHWU\���ZLWK�WKH
DWWHQGDQW�UHVSRQVLELOLWLHV�RI�WKH�VWXGHQWV�LQFOXGLQJ�VWXG\��PHGLWDWLRQ��DQG�PHPRUL]DWLRQ��%XW�RXU
HPSKDVLV�RQ�DHVWKHWLFV�DOVR�H[WHQGV�WR�PRUH�PXQGDQH�PDWWHUV���WKH�FOHDQOLQHVV�DQG�GHFRUDWLRQ�RI
FODVVURRPV��VWXGHQW�GUHVV��DWKOHWLF�FRPSHWLWLRQ��KDQGZULWLQJ� HWF��,Q�DOO�WKLV��ZH�DLP�WR�WHDFK�RXU
VWXGHQWV�WKH�UHDVRQV�IRU�ZKDW�ZH�UHTXLUH�DQG�QRW�MXVW�LPSRVH�WKH�EDUH�UHTXLUHPHQW��$V�D�&KULVWLDQ
VFKRRO��ZH�ZDQW�WR�SDUWLFXODUO\�DYRLG�DOO�IRUPV�RI�SLRXV�RU�WUDGLWLRQDO�NLWVFK²DHVWKHWLF�IUDXGV�ZKLFK
FDQ�HYRNH�D�VHQWLPHQWDO�DQG�VXSHUILFLDO�DHVWKHWLF�UHVSRQVH�

,Q�WKH�HGXFDWLRQ�ZH�SURYLGH��ZH�WKHUHIRUH�GHQ\�DOO�IRUPV�RI�DHVWKHWLF�UHODWLYLVP��$W�WKH�VDPH
WLPH��ZH�DIILUP�RXU�OLPLWDWLRQV�DV�FUHDWXUHV��7KLV�PHDQV�WKDW�LQ�DQ\�ZRUN�RI�DUW�FRQWDLQLQJ�WUXH�EHDXW\�
RQO\�*RG�NQRZV�H[KDXVWLYHO\�DOO�WKDW�LV�EHDXWLIXO�DERXW�WKH�ZRUN��ZKLOH�ZH�VHH�WKH�EHDXW\�RQO\
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SDUWLDOO\��%HFDXVH�GLIIHUHQW�KXPDQ�REVHUYHUV�VHH�GLIIHUHQW�SDUWLDOLWLHV��WKLV�FUHDWHV�DQ�LOOXVLRQ�RI
VXEMHFWLYLW\��%HFDXVH�RXU�YLVLRQ�RI�WKH�EHDXWLIXO�PXVW�QHFHVVDULO\�EH�SDUWLDO��ZH�VHHN�WR�LQVWUXFW�RXU
VWXGHQWV�WR�PDNH�DOO�DHVWKHWLF�MXGJPHQWV�LQ KXPLOLW\� $W�WKH�VDPH�WLPH��ZH�ZDQW�WR�WUDLQ�WKHP�RQ�WKHLU
UHVSRQVLELOLW\�WR�PDNH�JURXQGHG�DQG�LQIRUPHG�DHVWKHWLF MXGJPHQWV� UHMHFWLQJ�DOO�IRUPV�RI�SULQFLSOHG
XJOLQHVV�RU�DHVWKHWLF�QLKLOLVP�

086,&�9,6,21

:LWKLQ�WKH�*RG�EUHDWKHG�ERRNV�RI�WKH�%LEOH��WKH�&UHDWRU�JDYH�&KULVWLDQV�D�WLPHOHVV�VRQJ�ERRN�
WKH�3VDOPV��ZLWK�����GLIIHUHQW�VRQJV�WR�VLQJ�DQG�SUDLVH�+LV�QDPH�DV�ZHOO�DV�VRQJV�VFDWWHUHG
WKURXJKRXW�WKH�2OG�DQG�1HZ�7HVWDPHQWV��%RWK�YRFDO�DQG�LQVWUXPHQWDO�PXVLF�DUH�WR�EH�XVHG�E\�PDQ
WR�SRLQW�EDFN�WR�*RG��0XVLF�LV�QRW�MXVW�D�VXEMHFW�WKDW�ZH�VKRXOG�WHDFK��LW�LV�D�ZD\�WR�H[SUHVV�WKH
JRRGQHVV�RI�*RG�DQG�WKH�MR\�ZH�KDYH�LQ�OLYLQJ�LQ�+LV�SUHVHQFH�

7KH�LQWHJUDWLRQ�RI�DOO�VXEMHFWV��ZLWK�WKH�6FULSWXUHV�DV�FHQWUDO��LV�RQH�RI�WKH�JRDOV�RI�=&$��:H
EHOLHYH�DQG�WKHUHIRUH�ZDQW�WR�LQVWUXFW�DOO�WKH�VWXGHQWV�LQ�WKH�EDVLF�NQRZOHGJH�DQG�UHODWHG�EHQHILWV�RI
PXVLF�WR�DOO�RI�OHDUQLQJ��:H�ZDQW�WR�WHDFK�VWXGHQWV�WR�GLVWLQJXLVK�JRRG�PXVLF�IURP�PHGLRFUH�PXVLF�
:H�ZDQW�WKHP�WR�UHFRJQL]H�WKDW�WKRXJK�ZH�OLPLW�WKHLU�H[SRVXUH�LQ�WUXWK��EHDXW\�DQG�JRRGQHVV�LQ
PXVLF��JRRG�PXVLF�LV�QRW�ERXQG�E\�D�SHULRG�RI�WLPH�RU�E\�D�SDUWLFXODU�VW\OH��EXW�WKDW�JRRG�DQG�EHDXWLIXO
PXVLF�LV�D�JLIW�IURP�*RG�WR�PDQ�WKURXJKRXW�DOO�DJHV�

:+$7�'2�:(�0($1�%<�&/$66,&$/"

,Q�WKH�����V�WKH�%ULWLVK�DXWKRU�'RURWK\�6D\HUV�ZURWH�DQ�HVVD\�HQWLWOHG�³7KH�/RVW�7RROV�RI
/HDUQLQJ�´�,Q�LW�VKH�FDOOV�IRU�D�UHWXUQ�WR�WKH�DSSOLFDWLRQ�RI�WKH�VHYHQ�OLEHUDO�DUWV�RI�DQFLHQW�HGXFDWLRQ�
WKH�ILUVW�WKUHH�EHLQJ�WKH�³7ULYLXP´���JUDPPDU��ORJLF��UKHWRULF� 0LVV�6D\HUV�DOVR�DSSOLHV�WKH�WKUHH�VWDJHV
RI�FKLOGUHQ¶V�GHYHORSPHQW�WR�WKH�7ULYLXP��6SHFLILFDOO\��VKH�PDWFKHV�ZKDW�VKH�FDOOV�WKH�³3ROO�SDUURW´
VWDJH�ZLWK�JUDPPDU��³3HUW´�ZLWK�ORJLF��DQG�³3RHWLF´�ZLWK�UKHWRULF��VHH�FKDUW�EHORZ���$W�=&$��WKH
IRXQGLQJ�ERDUG�PHPEHUV�ZHUH�LQWULJXHG�ZLWK�WKLV�LGHD�RI�DSSO\LQJ�D�FODVVLFDO�HGXFDWLRQ�LQ�D�&KULVWLDQ
FRQWH[W��'RXJODV�:LOVRQ�H[SODLQHG�WKH�FODVVLFDO�PHWKRG�IXUWKHU�LQ�KLV�ERRN� 5HFRYHULQJ�WKH�/RVW�7RROV
RI�/HDUQLQJ��=&$�KDV�EHHQ�FRPPLWWHG�WR�LPSOHPHQWLQJ WKLV�IRUP�RI�HGXFDWLRQ�VLQFH�WKH�VFKRRO¶V
LQFHSWLRQ�

³7KH�VWUXFWXUH�RI�RXU�FXUULFXOXP�LV�WUDGLWLRQDO�ZLWK�D�VWURQJ�HPSKDVLV�RQ�µWKH
EDVLFV�¶�:H�XQGHUVWDQG�WKH�EDVLFV�WR�EH�VXEMHFWV�VXFK�DV�PDWKHPDWLFV�
KLVWRU\��DQG�ODQJXDJH�VWXGLHV��1RW�RQO\�DUH�WKHVH�VXEMHFWV�FRYHUHG��WKH\�DUH
FRYHUHG�LQ�D�SDUWLFXODU�ZD\��)RU�H[DPSOH��LQ�KLVWRU\�FODVV�WKH�VWXGHQWV�ZLOO�QRW
RQO\�UHDG�WKHLU�WH[W��WKH\�ZLOO�DOVR�UHDG�IURP�SULPDU\�VRXUFHV��*UDPPDU��ORJLF�
DQG�UKHWRULF�ZLOO�EH�HPSKDVL]HG�LQ�DOO�VXEMHFWV��%\�JUDPPDU��ZH�PHDQ�WKH
IXQGDPHQWDO�UXOHV�RI�HDFK�VXEMHFW��DJDLQ��ZH�GR�QRW�OLPLW�JUDPPDU�WR
ODQJXDJH�VWXGLHV���DV�ZHOO�DV�WKH�EDVLF�GDWD�WKDW�H[KLELW�WKRVH�UXOHV��,Q
(QJOLVK��D�VLQJXODU�QRXQ�GRHV�QRW�WDNH�D�SOXUDO�YHUE��,Q�ORJLF� $ GRHV�QRW
HTXDO�QRW $� ,Q�KLVWRU\��WLPH�LV�OLQHDU��QRW�F\FOLF� (DFK�VXEMHFW�KDV�LWV�RZQ
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JUDPPDU��ZKLFK�ZH�UHTXLUH�WKH�VWXGHQWV�WR�OHDUQ��7KLV�HQDEOHV�WKH�VWXGHQW�WR
OHDUQ�WKH�VXEMHFW�IURP�WKH�LQVLGH�RXW�

7KH�ORJLF�RI�HDFK�VXEMHFW�UHIHUV�WR�WKH�RUGHUHG�UHODWLRQVKLS�RI�WKDW�VXEMHFW¶V
SDUWLFXODUV��JUDPPDU���:KDW�LV�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�5HIRUPDWLRQ�DQG
WKH�FRORQL]DWLRQ�RI�$PHULFD"�:KDW�LV�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�VXEMHFW�DQG
WKH�REMHFW�RI�D�VHQWHQFH"�$V�WKH�VWXGHQWV�OHDUQ�WKH�XQGHUO\LQJ�UXOHV�RU
SULQFLSOHV�RI�D�VXEMHFW��JUDPPDU��DORQJ�ZLWK�KRZ�WKH�SDUWLFXODUV�RI�WKDW
VXEMHFW�UHODWH�WR�RQH�DQRWKHU��ORJLF���WKH\�DUH�OHDUQLQJ�WR�WKLQN��7KH\�DUH�QRW
VLPSO\�PHPRUL]LQJ�IUDJPHQWHG�SLHFHV�RI�NQRZOHGJH�

7KH�ODVW�HPSKDVLV�LV�UKHWRULF��:H�ZDQW�RXU�VWXGHQWV�WR�EH�DEOH�WR�H[SUHVV
FOHDUO\�HYHU\WKLQJ�WKH\�OHDUQ��$Q�HVVD\�LQ�KLVWRU\�PXVW�EH�ZULWWHQ�DV�FOHDUO\�DV
LI�LW�ZHUH�DQ�(QJOLVK�SDSHU��$Q�RUDO�SUHVHQWDWLRQ�LQ�VFLHQFH�VKRXOG�EH�DV
FRKHUHQW�DV�SRVVLEOH��,W�LV�QRW�HQRXJK�WKDW�WKH�KLVWRU\�RU�VFLHQFH�EH�FRUUHFW��,W
PXVW�DOVR�EH�H[SUHVVHG�ZHOO�´

$'0,66,216

1RQ�'LVULPLQDWLRQ 6WDWHPHQW� =LRQ &ODVVLFDO $FDGHP\ DGPLWV VWXGHQWV RI DQ\ UDFH� FRORU�
QDWLRQDO DQG HWKQLF RULJLQ WR DOO WKH ULJKWV� SULYLOHJHV� SURJUDPV DQG DFWLYLWLHV JHQHUDOO\ DFFRUGHG RU
PDGH�DYDLODEOH�WR�VWXGHQWV�DW�WKH�VFKRRO�

,Q�DFFRUGDQFH�ZLWK�)HGHUDO�FLYLO�ULJKWV�ODZ�DQG�8�6��'HSDUWPHQW�RI�$JULFXOWXUH��86'$��FLYLO
ULJKWV�UHJXODWLRQV�DQG�SROLFLHV��WKH�86'$��LWV�$JHQFLHV��RIILFHV��DQG�HPSOR\HHV��DQG�LQVWLWXWLRQV
SDUWLFLSDWLQJ�LQ�RU�DGPLQLVWHULQJ�86'$�SURJUDPV�DUH�SURKLELWHG�IURP�GLVFULPLQDWLQJ�EDVHG�RQ�UDFH�
FRORU��QDWLRQDO�RULJLQ��VH[��GLVDELOLW\��DJH��RU�UHSULVDO�RU�UHWDOLDWLRQ�IRU�SULRU�FLYLO�ULJKWV�DFWLYLW\�LQ�DQ\
SURJUDP�RU�DFWLYLW\�FRQGXFWHG�RU�IXQGHG�E\�86'$��3HUVRQV�ZLWK�GLVDELOLWLHV�ZKR�UHTXLUH�DOWHUQDWLYH
PHDQV�RI�FRPPXQLFDWLRQ�IRU�SURJUDP�LQIRUPDWLRQ��H�J��%UDLOOH��ODUJH�SULQW��DXGLRWDSH��$PHULFDQ�6LJQ
/DQJXDJH��HWF����VKRXOG�FRQWDFW�WKH�$JHQF\��6WDWH�RU�ORFDO��ZKHUH�WKH\�DSSOLHG�IRU�EHQHILWV�
,QGLYLGXDOV�ZKR�DUH�GHDI��KDUG�RI�KHDULQJ�RU�KDYH�VSHHFK�GLVDELOLWLHV�PD\�FRQWDFW�86'$�WKURXJK�WKH
)HGHUDO�5HOD\�6HUYLFH�DW�����������������$GGLWLRQDOO\��SURJUDP�LQIRUPDWLRQ�PD\�EH�PDGH�DYDLODEOH�LQ
ODQJXDJHV�RWKHU�WKDQ�(QJOLVK��7R�ILOH�D�SURJUDP�FRPSODLQW�RI�GLVFULPLQDWLRQ��FRPSOHWH�WKH�86'$
3URJUDP�'LVFULPLQDWLRQ�&RPSODLQW�)RUP���$'�������IRXQG�RQOLQH�DW�
KWWS���ZZZ�DVFU�XVGD�JRY�FRPSODLQWBILOLQJBFXVW�KWPO��DQG�DW�DQ\�86'$�RIILFH��RU�ZULWH�D�OHWWHU
DGGUHVVHG�WR�86'$�DQG�SURYLGH�LQ�WKH�OHWWHU�DOO�RI�WKH�LQIRUPDWLRQ�UHTXHVWHG�LQ�WKH�IRUP��7R�UHTXHVW�D
FRS\�RI�WKH�FRPSODLQW�IRUP��FDOO�����������������6XEPLW�\RXU�FRPSOHWHG�IRUP�RU�OHWWHU�WR�86'$�E\�
����0DLO��8�6��'HSDUWPHQW�RI�$JULFXOWXUH
2IILFH�RI�WKH�$VVLVWDQW�6HFUHWDU\�IRU�&LYLO�5LJKWV
�����,QGHSHQGHQFH�$YHQXH��6:
:DVKLQJWRQ��'�&������������
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����)D[������������������RU
����(PDLO��SURJUDP�LQWDNH#XVGD�JRY
7KLV�LQVWLWXWLRQ�LV�DQ�HTXDO�RSSRUWXQLW\�SURYLGHU�
6FKRROV�SDUWLFLSDWLQJ�LQ�WKH�1DWLRQDO�6FKRRO�/XQFK�3URJUDP��16/3��DQG�6FKRRO�%UHDNIDVW�3URJUDP
�6%3��PXVW�LQFOXGH�WKLV�VWDWHPHQW�LQ�IXOO��RQ�DOO�SURJUDP�PDWHULDOV�XVHG�IRU�SXEOLF�LQIRUPDWLRQ��SXEOLF
HGXFDWLRQ��RU�SXEOLF�GLVWULEXWLRQ�

7KH�SULQFLSDO�ZLOO�UHYLHZ�DSSOLFDWLRQV�IRU�DOO�DGPLVVLRQV�DQG�PDNH�DSSURSULDWH
UHFRPPHQGDWLRQV��,W�LV�WKH�REMHFWLYH�RI�=&$�WR�SURYLGH�IXOO�WLPH�&ODVVLFDO�&KULVWLDQ�(GXFDWLRQ�WR�DV
PDQ\�FKLOGUHQ�DV�SRVVLEOH��KRZHYHU��OLPLWDWLRQV�RI�VWDII�DQG�IDFLOLWLHV�GLFWDWH�WKDW�D�V\VWHP�RI�SULRULWLHV
LV�QHFHVVDU\�WR�JLYH�WKH�%RDUG�D�JXLGH�IRU�UHFRPPHQGLQJ�WKH�DSSURYDO�RI�DSSOLFDQWV��6WXGHQWV�ZLOO
JHQHUDOO\�EH�DFFHSWHG�LQ�WKH�IROORZLQJ�RUGHU�

Ɣ &KLOGUHQ�RI�=&$�0HPEHU�DQG�0LVVLRQ�FRQJUHJDWLRQV
Ɣ &KLOGUHQ�DOUHDG\�HQUROOHG�IURP�SUHYLRXV�\HDU�DQG�LQ�JRRG�VWDQGLQJ

$SSOLFDWLRQ�'DWH�
5HJLVWUDWLRQ�DSSOLFDWLRQV�IRU�WKH�IDOO�VHPHVWHU�WKDW�EHJLQV�LQ�$XJXVW�ZLOO�EH�DFFHSWHG�E\�WKH

VFKRRO�RIILFH�EHJLQQLQJ�)HEUXDU\��VW�RI�WKDW�\HDU���:KHQ�WKH�HQUROOPHQW�RI�DQ\�JUDGH�UHDFKHV�WKH
PD[LPXP�QXPEHU�DV�GHWHUPLQHG�E\�WKH�%RDUG�RI�'LUHFWRUV��DSSOLFDWLRQV�ZLOO�EH�DSSURYHG�LQ�WKH�RUGHU
RI�WKH�DGPLVVLRQ�SROLF\
V�SULRULW\�RI�HQUROOPHQW�

(QUROOPHQW�&KHFNOLVW�
7KH�IROORZLQJ�FKHFNOLVW�ZLOO�EH�IROORZHG�IRU�QHZ�VWXGHQWV�HQUROOLQJ�DW�=LRQ�&ODVVLFDO�$FDGHP\�

Ɣ &RPSOHWH�DSSOLFDWLRQ�RQ�7$'6
Ɣ 6XEPLW�D�FRS\�RI�ODVW�\HDU
V��RU�PRUH��UHSRUW�FDUGV�DQG�D�FRS\�RI�WKH�PRVW�UHFHQW

DFKLHYHPHQW�WHVW�UHVXOWV��IRU�QHZ�VWXGHQWV��
Ɣ ,QWHUYLHZ�ZLWK�WKH�SULQFLSDO�RU�KLV�KHU�GHVLJQHH��QHZ�VWXGHQWV�RQO\��
Ɣ $�FKHFN�RI�WKH�VWXGHQW
V�DFDGHPLF�DQG�EHKDYLRUDO�UHFRUGV�ZLWK�IRUPHU�SULQFLSDO�DQG�RU

WHDFKHU�V��
Ɣ &RQVXOWDWLRQ�ZLWK�WKH�FODVVURRP�WHDFKHU�
Ɣ $SSURYDO�RU�GHQLDO�RI�WKH�DSSOLFDWLRQ�
Ɣ ,I�WKH�DSSOLFDWLRQ�LV�DSSURYHG��SULRU�WR�WKH�ILUVW�GD\�RI�DWWHQGDQFH�WKH�IROORZLQJ�LWHPV

PXVW�EH�FRPSOHWHG�
Ɣ 5HJLVWUDWLRQ�DQG�PDWHULDO�IHHV�SDLG�LQ�IXOO��IRU�DOO�FKLOGUHQ��
Ɣ )LUVW�PRQWK
V�WXLWLRQ�SDLG�LQ�IXOO�
Ɣ ,PPXQL]DWLRQ�5HFRUG�VXEPLWWHG�WR�WKH�VFKRRO�RIILFH�

�������������
1HZ�VWXGHQWV�DUH�HQUROOHG�RQ�D�RQH�PRQWK�SUREDWLRQDU\�SHULRG�WR�HQVXUH�WKDW�=LRQ�&ODVVLFDO

$FDGHP\�LV�HTXLSSHG�WR�PHHW�WKH�QHHGV�RI�WKH�VWXGHQW��$W�WKH�HQG�RI�RQH�PRQWK�WKH�SDUHQWV�PD\�EH
DVNHG�WR�PHHW�ZLWK�WKH�VWXGHQW
V�WHDFKHU�DQG�WKH�SULQFLSDO�IRU�D�UHYLHZ�
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$GPLVVLRQ�5HTXLUHPHQWV�IRU�WKH�6WXGHQW�
:LWK�WKH�1HEUDVND�6WDWH�ODZ�WKDW�ZHQW�LQWR�HIIHFW�LQ�������FKLOGUHQ�ZKR�DUH�ILYH�RQ�RU�EHIRUH

-XO\�����PD\�HQWHU�NLQGHUJDUWHQ� ,I�\RXU�FKLOG�LV DW�OHDVW�WKUHH�\HDUV�ROG�RQ�RU�EHIRUH�-XO\����DQG�RU�QRW
\HW�UHDG\�WR�HQWHU�NLQGHUJDUWHQ��KH�RU�VKH�LV�HOLJLEOH�WR�DSSO\�IRU�HQUROOPHQW�LQ�=LRQ�&ODVVLFDO�$FDGHP\
3UHVFKRRO���$�SK\VLFDO�H[DPLQDWLRQ�E\�WKH�SK\VLFLDQ�LV�UHTXLUHG�IRU�NLQGHUJDUWHQHUV��VHYHQWK�JUDGHUV�
DQG�QHZ�VWXGHQWV�IURP�RXW�RI�VWDWH�7KH�1HEUDVND�VWDWH�ODZ�UHTXLUHV�DOO�VWXGHQWV�WR�EH�LPPXQL]HG
EHIRUH�HQWHULQJ�VFKRRO��$OO�SDUHQWV�DUH�UHTXLUHG�WR�SURYLGH�WKHLU�FKLOG
V�KLVWRU\�RI�LPPXQL]DWLRQV�
LQRFXODWLRQV��FRPPXQLFDEOH�GLVHDVH�UHFRUG��DQG�DQ\�RWKHU�LPSRUWDQW�LQIRUPDWLRQ�DERXW�WKH�FKLOG
V
KHDOWK�EHIRUH�HQWHULQJ�=LRQ�&ODVVLFDO�$FDGHP\��&RQWDFW�WKH�VFKRRO�RIILFH�LI�\RX�UHTXLUH�DQ
LPPXQL]DWLRQ�ZDLYHU�IRU�PHGLFDO�RU�UHOLJLRXV�UHDVRQV�7KH�1HEUDVND�VWDWH�ODZ�UHTXLUHV�WKDW�DOO
.LQGHUJDUWHQ�VWXGHQWV�DQG�QHZ�VWXGHQWV�PXVW�VKRZ�D�VWDWH�ELUWK�FHUWLILFDWH�ZLWK�QXPEHU�DQG�VWDWH
VHDO�VR�D�FRS\�FDQ�EH�PDGH�IRU�KLV�RU�KHU�VWXGHQW�ILOH���7UDQVIHUULQJ�VWXGHQWV�PXVW�SUHVHQW�D�WUDQVIHU
DQG�JUDGH�FDUG�IURP�WKH�VFKRRO�WKH\�SUHYLRXVO\�DWWHQGHG�EHIRUH�EHLQJ�DGPLWWHG�WR�=LRQ�&ODVVLFDO
$FDGHP\��7KRVH�FKLOGUHQ�HQWHULQJ�WKH�VFKRRO�PXVW�EH�DEOH�WR�VKRZ�D�UHDVRQDEOH�DPRXQW�RI
DFFRPSOLVKPHQW�DQG�FRRSHUDWLRQ��7KH�VWXGHQW�PXVW�KDYH�VDWLVIDFWRULO\�FRPSOHWHG�WKH�JUDGH�LQ�ZKLFK
KH�VKH�ZDV�SUHYLRXVO\�HQUROOHG�DQG�SURYLGH�HYLGHQFH�RI�WKH�DELOLW\�WR�DFKLHYH�VDWLVIDFWRULO\�DW�WKH
JUDGH�OHYHO�LQ�ZKLFK�KH�VKH�DSSOLHV�IRU�HQUROOPHQW�

$GPLVVLRQ�5HTXLUHPHQWV�IRU�WKH�3DUHQWV�
7KRXJK�QRW�UHTXLUHG�WR�EH�&KULVWLDQV��WKH�SDUHQWV�RI�VWXGHQWV�LQ�=&$�VKRXOG�KDYH�D�FOHDU

XQGHUVWDQGLQJ�RI�WKH�%LEOLFDO�SKLORVRSK\�DQG�SXUSRVH�RI�=&$��7KLV�XQGHUVWDQGLQJ�LQFOXGHV�D
ZLOOLQJQHVV�WR�KDYH�WKHLU�FKLOG�H[SRVHG�WR�WKH�FOHDU�WHDFKLQJ��QRW�IRUFHG�LQGRFWULQDWLRQ��RI�WKH�VFKRRO
V
6WDWHPHQW�RI�)DLWK�LQ�YDULRXV�DQG�IUHTXHQW�ZD\V�ZLWKLQ�WKH�VFKRRO
V�SURJUDP��7KH�SDUHQWV�VKRXOG�EH
ZLOOLQJ�WR�FRRSHUDWH�ZLWK�DOO�WKH�ZULWWHQ�SROLFLHV�RI�=&$��7KLV�LV�PRVW�LPSRUWDQW�LQ�WKH�DUHD�RI�GLVFLSOLQH
�VHH�'LVFLSOLQH�*XLGHOLQHV�DQG�6FKRRO�5XOHV��DQG�VFKRROZRUN�VWDQGDUGV��DV�ZHOO�DV�DFWLYH
FRPPXQLFDWLRQ�ZLWK�WKH�UHVSHFWLYH�WHDFKHU�V��DQG�DGPLQLVWUDWLRQ�

78,7,21�$1'�)((6

=LRQ�&ODVVLFDO�$FDGHP\�ZHOFRPHV�DQ\�IDPLOLHV�WKDW�DUH�LQWHUHVWHG�LQ�HGXFDWLRQ�ZLWK�D
&KULVWLDQ�SHUVSHFWLYH��%HFDXVH�ZH�GR�QRW�UHFHLYH�DQ\�IXQGLQJ�IURP�WKH�JRYHUQPHQW��PDLQWDLQLQJ�=LRQ
&ODVVLFDO�$FDGHP\�UHTXLUHV�D�JUHDW�GHDO�RI�ILQDQFLDO�VXSSRUW��7XLWLRQ�UDWHV�DQG�DGGLWLRQDO�IHHV�DUH
SXEOLVKHG�SULRU�WR�HQUROOPHQW�HDFK�VFKRRO�\HDU��)LQDQFLDO�DVVLVWDQFH�LV�DYDLODEOH�IRU�IDPLOLHV�ZKR
FDQQRW�DIIRUG�WKH�IXOO�FRVW�RI�WXLWLRQ��:H�XVH�D�FRPSDQ\�FDOOHG�7$'6�WR�FRQGXFW�FRQILGHQWLDO�ILQDQFLDO
DVVHVVPHQWV�DQG�KHOS�XV�WR�GHWHUPLQH�WXLWLRQ�DVVLVWDQFH�QHHGV�DV�IDLUO\�DQG�DFFXUDWHO\�DV�SRVVLEOH�
7XLWLRQ�ZLOO�EH�FROOHFWHG�RQ�D�UHJXODU�EDVLV�DFFRUGLQJ�WR�HDFK�IDPLO\¶V�7XLWLRQ�$JUHHPHQW��ZKLFK�LV
FRPSOHWHG�XSRQ�HQUROOPHQW��,Q�DFFRUGDQFH�ZLWK�VFKRRO�SROLF\��D�ODWH�SD\PHQW�ZLOO�UHVXOW�LQ�D�FKDUJH�RI
�����$GGLWLRQDO�IHHV�PD\�LQFOXGH�5HJLVWUDWLRQ�IHHV��7$'6�IHHV��$FWLYLW\�IHHV��IRU�ILHOG�WULSV��VSHFLDO
VWXGHQW�DFWLYLWLHV�HYHQWV��HWF����DQG�0LON�IHHV��SUHVFKRRO�RQO\����3D\PHQWV�PD\�EH�PDGH�LQ�YDULRXV
IRUPV�LQFOXGLQJ�FDVK��FKHFN��GLUHFW�SD\PHQW�IURP�EDQN�DFFRXQWV��VHW�XS�VHFXUHO\�ZLWKLQ�7$'6���RU
FUHGLW�FDUG���&UHGLW�FDUG�SURFHVVLQJ�IHHV�ZLOO�EH�DSSOLHG�WR�HDFK�WUDQVDFWLRQ�
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$OO�DFFRXQWV�DUH�WR�EH�FXUUHQW��3DUHQWV�KDYH�DFFHVV�WR�WKHLU�DFFRXQW�EDODQFH�ZLWK�7$'6�
$FFRXQWV�WKDW�DUH�QRW�FXUUHQW�ZLWKLQ�D�VSHFLILHG�WLPH�OLPLW�UHTXLUH�VWXGHQW�V��WR�EH�UHPRYHG�IURP�=&$
HQUROOPHQW�DW�VHPHVWHU�EUHDN�DQG�WKH�IDPLO\�ZLOO�QRW�EH�DOORZHG�WR�HQUROO�IRU�IXWXUH�VFKRRO�WHUPV��DW�WKH
GLVFUHWLRQ�RI�WKH�DGPLQLVWUDWRU�DQG�%RDUG�RI�'LUHFWRUV�

���$FFRXQWV�WKDW�EHFRPH�SDVW�GXH�E\�RQH�PRQWK�ZLOO�UHFHLYH�DQ�HPDLO�DQG�D�IRUP�OHWWHU�RI
FRQFHUQ�IURP�WKH�VFKRRO�RIILFH��7KH�OHWWHU�ZLOO�LQFOXGH�WKH�XQSDLG�EDODQFH�LQFOXGLQJ�ODWH�IHHV�DQG�D
UHTXHVW�WR�FRQWDFW�WKH�SULQFLSDO�WR�GLVFXVV�LI�XQXVXDO�ILQDQFLDO�FRQGLWLRQV�DUH�SUHVHQW�

���$FFRXQWV�WKDW�DUH�WZR�PRQWKV�SDVW�GXH�ZLOO�UHFHLYH�D�WHOHSKRQH�FDOO�IURP�WKH�VFKRRO�RIILFH
UHTXHVWLQJ�D�PHHWLQJ�ZLWK�WKH�SULQFLSDO�DQG�WKH�IDPLO\�LQYROYHG��'XULQJ�WKLV�PHHWLQJ��D�OHWWHU�ZLOO�EH
SURYLGHG�WKDW�VWDWHV�WKH�XQSDLG�EDODQFH�LQFOXGLQJ�ODWH�IHHV��7KLV�OHWWHU�ZLOO�VWDWH�WKDW�LI�WKH�SD\PHQW�LV
QRW�PDGH�E\�WKH�HQG�RI�WKH�VHPHVWHU��WKH�VWXGHQW�V��ZLOO�QRW�EH�DOORZHG�WR�UHWXUQ�DW�VHPHVWHU�RU�HQUROO
IRU�IXWXUH�VFKRRO�WHUPV�

���2QH�ZHHN�SULRU�WR�SRWHQWLDO�GLVPLVVDO�RI�VWXGHQW�V���WKH�SULQFLSDO�DQG�D�GHVLJQHH�VKDOO
FRQWDFW�WKH�IDPLO\�WR�UHYLHZ�WKH�FRQVHTXHQFHV�RI�GHOD\HG�SD\PHQWV�DQG�RIIHU�WR�H[WHQG�WKH�WLPH�OLPLW
IRU�WKH�GHEW�WR�EH�SDLG�LI�WKHUH�LV�D�GRFXPHQWHG�ILQDQFLDO�QHHG�

3$5(17�,192/9(0(17

$V�D�VXSSRUW�DQG�H[WHQVLRQ�RI�WKH�IDPLO\�XQLW��=&$�FRQVLGHUV�WKH�IDPLO\�WR�EH�RI�ILUVW
LPSRUWDQFH�WR�D�FKLOG��7KHUHIRUH��ZH�DUH�FRQWLQXDOO\�VHHNLQJ�ZD\V�WR�DFWLYHO\�LQYROYH�SDUHQWV�LQ�WKH
VFKRRO��3DUHQWV�DUH�ZHOFRPH�WR�YLVLW�WKH�VFKRRO�DW�DQ\�WLPH���6LPSO\�FDOO�DKHDG�RXW�RI�FRXUWHV\�WR�WKH
WHDFKHU��0DQ\�SDUHQWV�DVVLVW�LQ�WKH�FODVVURRP��DFW�DV�FKDSHURQHV�RQ�ILHOG�WULSV�DQG�RU�OLEUDU\�YLVLWV�
DQG�KHOS�ZLWK�UHFHVV�DQG�RU�OXQFK�GXW\��$OO�YROXQWHHUV�ZLOO�EH�JLYHQ�D�FRS\�RI�WKH�=&$�9ROXQWHHU
+DQGERRN�DQG�PD\�EH�VXEMHFW�WR�\HDUO\�EDFNJURXQG�FKHFNV�

/267�722/6�2)�/($51,1*�&+$57

%HJLQQLQJ�*UDPPDU
�3UH�3ROO\�

*UDPPDU��3ROO�3DUURW� /RJLF��3HUW� 5KHWRULF��3RHWLF�

*UDGHV�.�� *UDGHV���� *UDGHV���� *UDGHV������

6WXGHQW
&KDUDFWHULVWLFV

6WXGHQW
&KDUDFWHULVWLFV

6WXGHQW
&KDUDFWHULVWLFV

6WXGHQW
&KDUDFWHULVWLFV
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�� 2EYLRXVO\�H[FLWHG
DERXW�OHDUQLQJ

�� (QMR\V�JDPHV�
VWRULHV��SURMHFWV

�� 6KRUW�DWWHQWLRQ�VSDQ
�� :DQWV�WR�WRXFK�

WDVWH��IHHO��VPHOO�
VHH

�� ,PDJLQDWLYH�
FUHDWLYH

�� ([FLWHG�DERXW�QHZ�
LQWHUHVWLQJ�IDFWV

�� /LNHV�WR�H[SODLQ�
ILJXUH�RXW��WDON

�� :DQWV�WR�UHODWH�RZQ
H[SHULHQFHV�WR�WRSLF�
RU�MXVW�WHOO�D�VWRU\

�� /LNHV�FROOHFWLRQV�
RUJDQL]LQJ�LWHPV

�� /LNHV�FKDQWV��FOHYHU
UHSHWLWLYH�ZRUG
VRXQGV

�� (DVLO\�PHPRUL]HV
�� &DQ�DVVLPLODWH

DQRWKHU�ODQJXDJH
ZHOO

�� 6WLOO�H[FLWDEOH��EXW
QHHGV�FKDOOHQJHV

�� -XGJHV��FULWLTXHV�
GHEDWHV��FULWLFDO

�� /LNHV�WR�RUJDQL]H
LWHPV��RWKHUV

�� 6KRZV�RII
NQRZOHGJH

�� :DQWV�WR�NQRZ
³EHKLQG�WKH�VFHQHV´
IDFWV

�� &XULRXV�DERXW�:K\"
�� 7KLQNV��DFWV�DV

WKRXJK�PRUH
NQRZOHGJHDEOH�WKDQ
DGXOWV

�� &RQFHUQHG�ZLWK
SUHVHQW�HYHQWV�
HVSHFLDOO\�LQ�RZQ�OLIH

�� ,QWHUHVWHG�LQ�MXVWLFH�
IDLUQHVV

�� 0RYLQJ�WRZDUG
VSHFLDO�LQWHUHVWHG�
WRSLFV

�� &DQ�WDNH�RQ
UHVSRQVLELOLW\�
LQGHSHQGHQW�ZRUN

�� &DQ�GR�V\QWKHVLV
�� 'HVLUHV�WR�H[SUHVV

IHHOLQJV��RZQ�LGHDV
�� *HQHUDOO\�LGHDOLVWLF

7HDFKLQJ�0HWKRGV 7HDFKLQJ�0HWKRGV 7HDFKLQJ�0HWKRGV 7HDFKLQJ�0HWKRGV

�� *XLGH�GLVFRYHULQJ
�� ([SORUH��ILQG�WKLQJV
�� 8VH�ORWV�RI�WDFWLOH

LWHPV�WR�LOOXVWUDWH
SRLQW

�� 6LQJ��SOD\�JDPHV�
FKDQW��UHFLWH��FRORU�
GUDZ��SDLQW��EXLOG

�� 8VH�ERG\
PRYHPHQWV

�� 6KRUW��FUHDWLYH
SURMHFWV

�� 6KRZ�DQG�7HOO�
GUDPD�
KHDU�UHDG�WHOO�VWRULHV

�� )LHOG�WULSV

�� 6LQJ��FKDQW��DQG
VRXQG�RII�IDFWXDO
LQIRUPDWLRQ

�� 8VH�TXHVWLRQV�DQG
DQVZHUV��FDWHFKLVP�

�� 7HDFK�WKURXJK
LPLWDWLRQ��HVSHFLDOO\
LQ�ZULWLQJ�DQG�DUW�

�� )LHOG�WULSV�GUDPD
�� 0DNH�FROOHFWLRQV�

GLVSOD\V��PRGHOV
�� ,QWHJUDWH�VXEMHFWV

WKURXJK�DERYH
PHDQV

�� &DWHJRUL]H��FODVVLI\
�� 'ULOOV�DQG�JDPHV
�� 2UDO�DQG�ZULWWHQ

SUHVHQWDWLRQV

�� 7LPH�OLQHV��FKDUWV�
PDSV��YLVXDO
PDWHULDOV�

�� 'HEDWHV��SHUVXDVLYH
UHSRUWV

�� 'UDPD�
UHHQDFWPHQWV��UROH
SOD\LQJ

�� (YDOXDWH��FULWLTXH
�ZLWK�JXLGHOLQHV�

�� )RUPDO�ORJLF
�� 5HVHDUFK�SURMHFWV
�� 2UDO�ZULWWHQ

SUHVHQWDWLRQV
�� *XHVW�VSHDNHUV�

WULSV
�� 6RFUDWLF�'LVFXVVLRQ

�� 'UDPD��RUDO
SUHVHQWDWLRQV

�� *XLGH�UHVHDUFK�LQ
PDMRU�DUHDV�ZLWK
JRDO�RI�V\QWKHVLV�RI
LGHDV

�� 0DQ\�SDSHUV�
VSHHFKHV��GHEDWHV

�� *LYH�UHVSRQVLELOLWLHV�
H�J��ZRUNLQJ�ZLWK
\RXQJHU�VWXGHQWV�
RUJDQL]H�DFWLYLWLHV

�� ,Q�GHSWK�ILHOG�WULSV�
HYHQ�RYHUQLJKW

�� :RUOGYLHZ
GLVFXVVLRQ�ZULWWHQ
SDSHUV
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,,� $&$'(0,&6
$&&5(',7$7,21

7KH�VFKRRO�KDV�EHHQ�IXOO\�DFFUHGLWHG�E\�1/6$��1DWLRQDO�/XWKHUDQ�6FKRRO�$FFUHGLWDWLRQ����=&$
LV�DOVR�DSSURYHG�E\�WKH�6WDWH�RI�1HEUDVND�

&855,&8/80�*2$/6

%,%/(� :H�VHHN�WR�
�� $OORZ�WKH�VWXGHQWV�UHDG�WKH�VFULSWXUHV�LQ�FRQWH[W�IRU�WKHPVHOYHV�YV��RQO\�SUHVFULEHG�YHUVHV�
�� 8QGHUVWDQG�*RG¶V�ZRUG�WKURXJK�D�KLVWRULFDO�JUDPPDWLFDO�LQWHUSUHWDWLRQ�RI�WKH�%LEOH�
�� /HW�WKH�6FULSWXUHV�VSHDN�IRU�WKHPVHOYHV�ZLWK�FODULILFDWLRQV�DQG�LOOXVWUDWLRQV�E\�WKH�WHDFKHU�
�� 7HDFK�WKH�ELEOLFDO�SDWWHUQ�RI�VDOYDWLRQ��/DZ�EHIRUH�*UDFH�
�� (QFRXUDJH�HDFK�VWXGHQW�WR�FRPH�WR�WKH�)DWKHU��WKURXJK�WKH�6RQ��DQG�WR�JURZ�LQ�KLV�KHU
NQRZOHGJH�DQG�ORYH�RI�+LP�

�� (TXLS�RXU�VWXGHQWV�ZLWK�D�&KULVWLDQ�ZRUOGYLHZ�WKDW�ZLOO�VHUYH�DV�D�OHQV�WKURXJK�ZKLFK�WKH\
VHH�HYHU\�RWKHU�VXEMHFW�DQG�DOO�RI�OLIH�

�� (TXLS�RXU�VWXGHQWV�WR�JUDFLRXVO\�DQG�ZLVHO\�GHIHQG�WKHLU�IDLWK�DV�WKH\�UHIXWH�XQEHOLHI�LQ�LWV
YDULRXV�IRUPV�

(1*/,6+� :H�VHHN�WR�
�� (TXLS�HYHU\�VWXGHQW�ZLWK�WKH�VNLOOV�QHFHVVDU\�IRU�JRRG�ZULWLQJ��LQFOXGLQJ�FRUUHFW�VSHOOLQJ�DQG
JUDPPDU��SOHDVLQJ�VW\OH��FODULW\�RI�IRFXV��SURRI�UHDGLQJ��DQG�VHOI�FRUUHFWLQJ�

�� (PSKDVL]H�JRRG�ZULWLQJ�E\�UHTXLULQJ�WKH�VWXGHQWV�WR�ZULWH�RIWHQ�DQG�FRUUHFWO\�LQ�HDFK�VXEMHFW
DUHD�

�� (QFRXUDJH�FOHDU�WKLQNLQJ�E\�WKH�VWXGHQWV�WKURXJK�UHTXLULQJ�FOHDU��IRFXVHG��ZHOO�DUJXHG
ZULWLQJ�

�� 7HDFK�VWXGHQWV�KRZ�WR�UHVHDUFK�DQG�ZULWH�RQ�D�VHW�WRSLF�
�� 5HTXLUH�VWXGHQWV�WR�VSHDN�LQ�IRUPDO�VHWWLQJV�RQ�D�UHJXODU�EDVLV�

5($',1*�/,7(5$785(� :H�VHHN�WR�
�� 8VH�SKRQLFV�DV�WKH�SULPDU\�EXLOGLQJ�EORFNV�IRU�WHDFKLQJ�VWXGHQWV�WR�UHDG�
�� ,QWURGXFH�WKH�VWXGHQWV�WR�KLJK�TXDOLW\�OLWHUDWXUH�
�� &DUHIXOO\�PRQLWRU�WKH�VWXGHQW
V�UHDGLQJ�DELOLWLHV�WR�HQVXUH�KH�VKH�LV�FRPSUHKHQGLQJ
DGHTXDWHO\��DQG�LV�UHDGLQJ�IOXHQWO\��ERWK�RUDOO\�DQG�VLOHQWO\�

�� :KHUHYHU�SRVVLEOH��LQWHJUDWH�VXEMHFWV�OLNH�KLVWRU\�DQG�VFLHQFH�LQWR�UHDGLQJ�
�� )RVWHU�D�OLIH�ORQJ�ORYH�RI�UHDGLQJ�DV�RXU�VWXGHQWV�DUH�DFTXDLQWHG�ZLWK�JUHDW�:HVWHUQ
OLWHUDWXUH�

�� 7HDFK�RXU�VWXGHQWV�WR�XQGHUVWDQG�DQG�DQDO\]H�ERWK�WKH�IRUP�DQG�FRQWHQW�RI�OLWHUDWXUH�
�� (QDEOH�HQFRXUDJH�VWXGHQWV�WR�IRUP�FULWLFDO�MXGJPHQWV�RI�OLWHUDWXUH�EDVHG�RQ�FDUHIXO
DWWHQWLRQ�WR�WKH�WH[W�

�� (QFRXUDJH�VWXGHQWV�WR�UHDG�OLWHUDWXUH�WKDW�VWUHWFKHV�WKHLU�FRPSUHKHQVLRQ�VNLOOV�

/$7,1� :H�VHHN�WR�

=&$�3DUHQW�6WXGHQW�+DQGERRN
5HY��������

3DJH ��



�� ,QVWUXFW�WKH�VWXGHQWV�LQ�YRFDEXODU\�DQG�JUDPPDU�WR�LQFUHDVH�WKHLU�IXQGDPHQWDO
XQGHUVWDQGLQJ�RI�(QJOLVK��WKH�KLVWRU\�DQG�ZULWLQJV�RI�:HVWHUQ�FLYLOL]DWLRQ��DQG�WKH�5RPDQFH
ODQJXDJHV�

�� 5HLQIRUFH�WKH�VWXGHQWV¶�XQGHUVWDQGLQJ�RI�(QJOLVK�JUDPPDU�
�� &XOWLYDWH�VWXG\�DQG�ORJLFDO�WKLQNLQJ�WKURXJK�WKH�VWXG\�RI�/DWLQ�
�� (QFRXUDJH�GHOLJKW��FXULRVLW\��DQG�DWWHQWLYHQHVV�LQ�VWXGHQWV�E\�WHDFKLQJ�WKHP�WR�VHH�WKH�ZRUOG
WKURXJK�WKH�H\HV�RI�DQRWKHU�ODQJXDJH�

�� 3URYLGH�VWXGHQWV�ZLWK�WKH�WRROV�QHFHVVDU\�WR�DFFHVV�RULJLQDO�WH[WV�RI�RXU�FODVVLFDO�DQG
&KULVWLDQ�KHULWDJH�

0$7+(0$7,&6� :H�VHHN�WR�
�� (QVXUH�WKDW�WKH�VWXGHQWV�KDYH�D�WKRURXJK�PDVWHU\�RI�EDVLF�PDWKHPDWLFDO�IXQFWLRQV�DQG
WDEOHV�

�� 3XW�DQ�HPSKDVLV�RQ�FRQFHSWXDO��DV�ZHOO�DV�SUDFWLFDO��XQGHUVWDQGLQJ�WKURXJK�WKH�IUHTXHQW
XVH�RI�PXOWLVWHS�VWRU\�SUREOHPV�DQG�DSSOLFDWLRQV�WR�RWKHU�GLVFLSOLQHV��HVSHFLDOO\�VFLHQFH�

�� ,OOXVWUDWH�*RG
V�XQFKDQJLQJ�FKDUDFWHU�WKURXJK�WKH�WLPHOHVV��ORJLFDO�PDWKHPDWLFDO�V\VWHPV
+H�JDYH�WR�PDQ�WKURXJK�+LV�JLIW�RI�UHDVRQ�

+,6725<�*(2*5$3+<� :H�VHHN�WR�
�� 7HDFK�WKH�VWXGHQWV�WKDW�*RG�LV�LQ�FRQWURO�RI�KLVWRU\��DQG�+H�ZLOO�GHWHUPLQH�LWV�XOWLPDWH
RXWFRPH��JRVSHO�SUHYDLOV��JUHDW�FRPPLVVLRQ�LV�IXOILOOHG��

�� (QDEOH�VWXGHQWV�WR�VHH�*RG
V�KDQG�LQ�KLVWRU\�E\�REVHUYLQJ�WKH�HIIHFW�+LV�SHRSOH�KDYH�RQ
KLVWRU\�

�� (PSOR\�D�YDULHW\�RI�LQIRUPDWLRQDO�VRXUFHV�DQG�H[SHULHQFHV��H�J��UHVHDUFK��ELRJUDSKLHV�
LOOXVWUDWLRQV��ILHOG�WULSV��JXHVW�VSHDNHUV��PXVLF��DUW��IRRGV��DUFKLWHFWXUH��HWF���WR�HQJDJH
VWXGHQWV�LQ�WKH�VWXG\�RI�KLVWRU\�

�� (TXLS�VWXGHQWV�WR�XQGHUVWDQG�WKH�YDULRXV�W\SHV�RI�KLVWRULFDO�FDXVDWLRQ��LQFOXGLQJ��EXW�QRW
OLPLWHG�WR��HQYLURQPHQWDO��FXOWXUDO��HWKLFDO��DQG�WHFKQRORJLFDO�

�� (QFRXUDJH�VWXGHQWV�WR�GUDZ�PHDQLQJIXO�FRPSDULVRQV�DFURVV�GLIIHUHQW�KLVWRULFDO�FRQWH[WV�
�� (QFRXUDJH�VWXGHQWV�WR�GLVSOD\�HPSDWK\�IRU�KLVWRULFDO�FKDUDFWHUV��XQGHUVWDQGLQJ�WKHLU�DFWLRQV
DQG�H[SHULHQFHV�LQ�FRQWH[W�

�� (TXLS�VWXGHQWV�WR�UHWULHYH�DQG�HYDOXDWH�LQIRUPDWLRQ�IURP�D�YDULHW\�RI�VRXUFHV�
�� 3URYLGH�VWXGHQWV�ZLWK�D�ZRUNLQJ�NQRZOHGJH�RI�WKH�IORZ�RI�KLVWRU\��HVSHFLDOO\�WKH�ULVH�DQG�IDOO
RI�YDULRXV�FLYLOL]DWLRQV��VR�WKDW�WKH\�FDQ�SODFH�QHZ�LQIRUPDWLRQ�LQ�WKH�DSSURSULDWH�FRQWH[W�

6&,(1&(� :H�VHHN�WR�
�� 7HDFK WKDW D OLWHUDO VL[�GD\ LQWHUSUHWDWLRQ RI WKH FUHDWLRQ DFFRXQW LQ *HQHVLV LV WUXH DQG WKDW
WKH�WKHRU\�RI�HYROXWLRQ�LV�IDOVH�

�� 7HDFK WKH VWXGHQWV WKH EDVLF HOHPHQWV RI ERWK DFFRXQWV DQG WKDW ERWK V\VWHPV DUH EDVHG RQ
HLWKHU�VRXQG�RU�XQVRXQG�IDLWK�

�� 6KRZ WKH VWXGHQWV WKDW� EHFDXVH *RG PDGH WKH XQLYHUVH ³H[ QLKLOR´� LW KDV LQKHUHQW RUGHU�
ZKLFK LQ WXUQ PDNHV LW SRVVLEOH WR K\SRWKHVL]H DQG H[SHULPHQW �VFLHQWLILF PHWKRG�� DV ZHOO DV
WR�LGHQWLI\��FODVVLI\��DQG�FDWHJRUL]H�HOHPHQWV�RI�FUHDWLRQ�

�� 7UHDW WKH VWXG\ RI VFLHQFH DV D SDUW RI WKH VWXG\ RI KLVWRU\� 7KDW LV� VKRZ WKH VWXGHQWV WKH
QDWXUDO LQWHJUDWLRQ EHWZHHQ WKH DGYDQFHV� LQGLYLGXDOV� DQG DSSOLFDWLRQV RI VFLHQFH ZLWK WKH
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GHYHORSPHQW�RI�KLVWRULFDO�HYHQWV�ZLWKLQ�WKH�FXOWXUHV�VWXGLHG�
�� 8VH PDQ\ IRUPV RI LQVWUXFWLRQ WR WHDFK VFLHQFH� SDUWLFXODUO\ LGHQWLI\LQJ� FODVVLI\LQJ�
FDWHJRUL]LQJ� H[SHULPHQWLQJ� GHPRQVWUDWLQJ� FROOHFWLQJ� LQWHJUDWLQJ ZLWK KLVWRU\ DQG PDWK� DQG
H[SHULHQFLQJ�JXHVW�OHFWXUHV�DQG�ILHOG�WULSV�

$57� :H�VHHN�WR�
�� 7HDFK�DOO�RXU�VWXGHQWV�WKH�EDVLF�IXQGDPHQWDOV�RI�GUDZLQJ�WR�HQDEOH�WKHP�WR�FUHDWH
DGHTXDWH�UHQGHULQJV�

�� (QFRXUDJH�WKH�VWXGHQWV�WR�DSSUHFLDWH�DQG�LPLWDWH�WKH�EHDXW\�RI�WKH�FUHDWLRQ�LQ�WKHLU�RZQ
ZRUNV�

�� ,QWURGXFH�WKH�VWXGHQWV�WR�PDVWHUV
�ZRUNV�RI�WKH�:HVWHUQ�FXOWXUH�
�� (TXLS�WKH�VWXGHQWV�WR�NQRZOHGJHDEO\�XVH�D�YDULHW\�RI�DUW�PHGLD�
�� (QDEOH�RXU�VWXGHQWV�WR�UHILQH�WKHLU�DUWLVWLF�DELOLWLHV�DQG�EHFRPH�PRUH�SURILFLHQW�

086,&�%$1'� :H�VHHN�WR�
�� 7UDLQ�WKH�VWXGHQWV�WR�VLQJ�SOD\�MR\IXOO\��VNLOOIXOO\��DQG�ZLWK�XQGHUVWDQGLQJ�WR�WKH�/RUG�
�� ,QVWUXFW�WKH�VWXGHQWV�LQ�WKH�IXQGDPHQWDOV�RI�PXVLF�OLVWHQLQJ��UHDGLQJ��ZULWLQJ�DQG�SHUIRUPLQJ
ERWK�YRFDO�DQG�LQVWUXPHQWDO�PXVLF��,QVWUXPHQWDO�LQVWUXFWLRQ�EHJLQV�LQ��UG�JUDGH�ZLWK�%DQG�

�� ([SRVH�VWXGHQWV�WR��DQG�HTXLS�WKHP�ZLWK��D�EURDG�UDQJH�RI�PXVLFDO�JHQUHV�DQG�VW\OHV
LQFOXGLQJ�:HVWHUQ�IRON�PXVLF��FODVVLFDO�PXVLF��SVDOPV��DQG�K\PQV�

3+<6,&$/�('8&$7,21� :H�VHHN�WR�
�� 6\VWHPDWLFDOO\�ZRUN�ZLWK�WKH�VWXGHQWV�WR�WHDFK�WKHP�EDVLF�H[HUFLVHV�DQG�JDPH�VNLOOV�
�� &KDOOHQJH�DQG�HQFRXUDJH�RXU�VWXGHQWV�WR�ORYH�*RG�ZLWK�DOO�RI�WKHLU�VWUHQJWK�DV�WKH\
H[HUFLVH�DQG�FRPSHWH�

�� 7HDFK�FRRSHUDWLRQ��WHDPZRUN��DQG�JRRG�VSRUWVPDQVKLS�
/RJLF� :H�VHHN�WR�

�� 7UDLQ�VWXGHQWV�LQ�WKH�DUW�RI�WKLQNLQJ�ZHOO�
�� 7HDFK�VWXGHQWV�KRZ�WR�UHDVRQ�DQG�H[DPLQH�WKH�YDOLGLW\�RI�IDFWXDO�FODLPV�
�� &UHDWH�KDELWV�RI�FULWLFDO�WKLQNLQJ�LQ�RXU�VWXGHQWV�LQ�RUGHU�WR�SURGXFH�ZLVH�LQGLYLGXDOV��ZKR

DUH�HTXLSSHG�WR�FUHDWH�SRVLWLYH�FKDQJH�LQ�WKH�ZRUOG�

/$7,1

/DWLQ�ZDV�UHJXODUO\�WDXJKW�HYHQ�LQ�$PHULFDQ�KLJK�VFKRROV�DV�ODWH�DV�WKH�����V��,W�ZDV
FRQVLGHUHG�QHFHVVDU\�WR�D�IXQGDPHQWDO�XQGHUVWDQGLQJ�RI�(QJOLVK��WKH�KLVWRU\�DQG�ZULWLQJV�RI�:HVWHUQ
FLYLOL]DWLRQ��DQG�WKH�XQGHUVWDQGLQJ�RI�5RPDQFH�ODQJXDJHV��=&$�WHDFKHV�/DWLQ�EHJLQQLQJ�LQ�WKH��WK
JUDGH�IRU�WZR�PDMRU�UHDVRQV�

�� /DWLQ�LV�QRW�D��GHDG�ODQJXDJH���EXW�UDWKHU�D�ODQJXDJH�WKDW�OLYHV�RQ�LQ�DOPRVW�DOO�PDMRU�:HVWHUQ
ODQJXDJHV��LQFOXGLQJ�(QJOLVK��7UDLQLQJ�LQ�/DWLQ�QRW�RQO\�JLYHV�WKH�VWXGHQW�D�EHWWHU
XQGHUVWDQGLQJ�RI�WKH�URRWV�RI�(QJOLVK�YRFDEXODU\��LW�DOVR�OD\V�WKH�IRXQGDWLRQ�IRU�OHDUQLQJ�RWKHU
/DWLQ�EDVHG�ODQJXDJHV��)UHQFK��6SDQLVK��3RUWXJXHVH��,WDOLDQ�DQG�5RPDQLDQ��

�� /HDUQLQJ�/DWLQ�JUDPPDU�UHLQIRUFHV�WKH�VWXGHQW
V�XQGHUVWDQGLQJ�RI�WKH�UHDVRQV�IRU��DQG�WKH�XVH
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RI��WKH�SDUWV�RI�VSHHFK�EHLQJ�WDXJKW�LQ�RXU�WUDGLWLRQDO�(QJOLVK�FODVV�ZRUN��QRXQV��YHUEV�
SUHSRVLWLRQV��GLUHFW�REMHFWV��HWF���

+20(:25.

6WXGHQWV�RIWHQ�QHHG�DQ�DPRXQW�RI�H[WUD�SUDFWLFH�LQ�QHZ�FRQFHSWV��VNLOOV��RU�IDFWV��,Q�FHUWDLQ
VXEMHFWV��H�J��PDWK�RU�ODQJXDJHV���WKHUH�LV�QRW�HQRXJK�WLPH�LQ�D�VFKRRO�GD\�WR�GR�DV�PXFK�SUDFWLFH�DV
PD\�EH�QHFHVVDU\�IRU�PDVWHU\��7KHUHIRUH��DIWHU�UHDVRQDEOH�LQ�FODVV�WLPH�LV�VSHQW�RQ�WKH�PDWHULDO��WKH
WHDFKHU�PD\�DVVLJQ�KRPHZRUN�WR�DOORZ�IRU�WKH�QHFHVVDU\�SUDFWLFH���7KH�SXUSRVH�RI�KRPHZRUN�DW�=LRQ
&ODVVLFDO�$FDGHP\�LV�WR�KHOS�VWXGHQWV�XQGHUVWDQG�DQG�UHYLHZ�WKH�ZRUN�WKDW�KDV�EHHQ�FRYHUHG�LQ
FODVV��WR�VHH�ZKHWKHU�VWXGHQWV�XQGHUVWDQG�WKH�OHVVRQ��DQG�WR�KHOS�VWXGHQWV�OHDUQ�KRZ�WR�ILQG�DQG�XVH
PRUH�LQIRUPDWLRQ�RQ�D�VXEMHFW��+RPHZRUN�FDQ�DOVR�VHUYH�DV�D�FRPPXQLFDWLRQ�OLQN�EHWZHHQ�VFKRRO
DQG�KRPH�WKDW�VKRZV�ZKDW�FKLOGUHQ�DUH�VWXG\LQJ���+RPHZRUN�VKRXOG�EH�QHFHVVDU\�DQG�XVHIXO�
DSSURSULDWH�WR�WKH�DELOLW\�DQG�PDWXULW\�OHYHO�RI�VWXGHQWV��ZHOO�H[SODLQHG��PRWLYDWLRQDO��DQG�FOHDUO\
XQGHUVWRRG�E\�VWXGHQWV�DQG�SDUHQWV���+RPHZRUN�LV�D�WDVN�DVVLJQHG�WR�VWXGHQWV�E\�VFKRRO�WHDFKHUV
WKDW�DUH�LQWHQGHG�WR�EH�FDUULHG�RXW�GXULQJ�QRQ�VFKRRO�KRXUV�LI�QRW�FRPSOHWHG�GXULQJ�FODVV�WLPH�

5(63216,%,/,7,(6�2)�7+(�678'(17
Ɣ 6WXGHQWV�.��QG�DUH�H[SHFWHG�WR�VSHQG����PLQXWHV�D�GD\�RQ�KRPHZRUN��VWXGHQWV

�UG��WK�DUH�H[SHFWHG�WR�VSHQG�������PLQXWHV�SHU�VXEMHFW�GHSHQGLQJ�RQ�WKH�HOHFWLYH
FRXUVHV�

Ɣ .HHS�DQ�XS�WR�GDWH�DJHQGD�IRU�KRPHZRUN�DQG�RWKHU�DVVLJQPHQWV�DQG�WKHLU�GXH�GDWHV�
Ɣ 7XUQ�LQ�KRPHZRUN�RQ�WKH�GXH�GDWH�
Ɣ &RPSOHWH�KRPHZRUN�LQ�SURSHU�IRUP��FOHDUO\�LGHQWLILHG�ZLWK�QDPH�DQG�FODVV��OHJLEO\

ZULWWHQ�RU�W\SHG��DQG�JUDPPDWLFDOO\�FRUUHFW�
Ɣ (VWDEOLVK�D�UHJXODU�ZHHNO\�VWXG\�VFKHGXOH�WKDW�LV�UHODWLYHO\�IUHH�IURP�GLVWUDFWLRQ

�WHOHYLVLRQ��WHOHSKRQH�FDOOV��WDEOHWV��HWF��

5(63216,%,/,7,(6�2)�3$5(176
Ɣ 0DNH�KRPHZRUN�D�GDLO\�DFWLYLW\�
Ɣ $VVXPH�\RXU�FKLOG�ZLOO�KDYH�VWXG\LQJ�WR�GR�HYHU\�QLJKW�
Ɣ 0DNH�VXUH�\RXU�FKLOG�KDV�WKH�QHFHVVDU\�VXSSOLHV�
Ɣ :RUN�ZLWK�\RXU�VWXGHQW
V�RXWVLGH�DFWLYLW\�VFKHGXOH�DQG�SUHIHUHQFHV�ZKHQ�VHWWLQJ�XS�D

UHJXODU�KRPHZRUN�WLPH�
Ɣ +HOS�\RXU�FKLOG�EH�RUJDQL]HG�
Ɣ &KHFN�SURJUHVV�RQ�KRPHZRUN�WKURXJK�6\FDPRUH�(GXFDWLRQ�
Ɣ &RRUGLQDWH�KRPHZRUN�HIIRUWV�ZLWK�WKH�WHDFKHU�LQ�VSHFLDO�FDVHV�

�
5(63216,%,/,7,(6�2)�7+(�7($&+(5

Ɣ 6WDWH�FOHDUO\�WKH�SXUSRVH�RI�WKH�DVVLJQPHQW�
Ɣ ([SODLQ�KRZ�WKH�DVVLJQPHQW�LV�UHODWHG�WR�WKH�WRSLF�XQGHU�VWXG\�
Ɣ (QVXUH�WKDW�WKH�FKLOG�KDV�WKH�VNLOOV�WR�FRPSOHWH�WKH�KRPHZRUN�DVVLJQPHQWV�E\�SURYLGLQJ

GHPRQVWUDWLRQ�RI�VNLOOV�GXULQJ�JXLGHG�SUDFWLFH�LQ�WKH�FODVVURRP�
Ɣ &OHDUO\�VWDWH�WKH�GXH�GDWH�RI�HDFK�DVVLJQPHQW�
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Ɣ +DYH�VWXGHQWV�ZULWH�GRZQ�DVVLJQPHQWV�LQ�DVVLJQPHQW�ERRNV�SURYLGHG�
�

5(63216,%,/,7,(6�2)�7+(�$'0,1,675$725
Ɣ &RPPXQLFDWH�WKH�VFKRRO
V�KRPHZRUN�SROLF\�WR�SDUHQWV�
Ɣ &RRUGLQDWH�WKH�VFKHGXOLQJ�RI�KRPHZRUN�DPRQJ�GLIIHUHQW�VXEMHFWV��LI�QHHGHG�
Ɣ 6HUYH�DV�PHGLDWRU��VKRXOG�WKH�QHHG�DULVH�

/$7(�:25.�32/,&<

+RPHZRUN�WXUQHG�LQ�FRPSOHWHG��DFFRUGLQJ�WR�WKH�H[SHFWDWLRQV��DQG�RQ�WLPH�ZLOO�EH�HOLJLEOH�IRU
IXOO�FUHGLW���)RU�HDFK�GD\�DQ�DVVLJQPHQW�LV�ODWH��WKH�JUDGH�LV�UHGXFHG�E\������$VVLJQPHQWV�PD\�QRW
EH�WXUQHG�LQ�IRU�FUHGLW�PRUH�WKDQ�WZR�GD\V�SDVW�WKH�GXH�GDWH�XQOHVV�WKH�VWXGHQW�ZDV�DEVHQW
�VHFRQGDU\��

6KRXOG�D�VWXGHQW�EH�DEVHQW�RQ�WKH�GD\�DQ�DVVLJQPHQW�LV�DVVLJQHG�RU�GXH��WKH�WHDFKHU�PD\
JLYH�D�UHDVRQDEOH�H[WHQVLRQ�IRU�WKH�DVVLJQPHQW�WR�EH�FRPSOHWHG��JHQHUDOO\�RQH�GD\�H[WHQVLRQ�IRU
HDFK�GD\�RI�DEVHQFH���7KH�H[WHQVLRQ�ZLOO�QRW�H[FHHG�WKH�QXPEHU�RI�VFKRRO�GD\V�PLVVHG�GXULQJ�WKH
DEVHQFH��,W�LV�WKH�VWXGHQW
V�UHVSRQVLELOLW\�WR�ILQG�RXW�ZKDW�ZRUN�ZDV�DVVLJQHG��)RU�DQ�H[WHQGHG�LOOQHVV�
SDUHQWV�VKRXOG�FRQWDFW�WKH�WHDFKHUV�GLUHFWO\�

,I�D�VWXGHQW�PLVVHV�SDUW�RI�D�GD\�GXH�WR�D�SODQQHG�HYHQW��DZD\�JDPH��GHQWLVW�DSSRLQWPHQW�
HWF���DOO�KRPHZRUN�LV�GXH�WKDW�GD\�DQG�VKRXOG�EH�WXUQHG�LQWR�KLV�WHDFKHU¶V�ER[�EHIRUH�GHSDUWXUH�

*5$',1*�*8,'(/,1(6

=&$�XVHV�WKH�IROORZLQJ�JUDGLQJ�VFDOH�

$� ������ $ ����� $� �����
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3DUHQW�WHDFKHU�FRQIHUHQFHV�DUH�VFKHGXOHG�DW�UHJXODU�LQWHUYDOV�HDFK�\HDU�DQG�ZKHQ�UHTXHVWHG�HLWKHU
E\�WKH�SDUHQW�RU�FODVVURRP�WHDFKHU��$OO�SDUHQWV�DUH�H[SHFWHG�WR�DWWHQG��'XH�WR�EHLQJ
GHSDUWPHQWDOL]HG�LQ�JUDGHV������SOHDVH�PDNH�DQ�DSSRLQWPHQW�ZLWK�WKH�VXEMHFW�WHDFKHU�WR�GLVFXVV
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LVVXHV��2WKHU�FRQIHUHQFHV�PD\�EH�UHTXHVWHG�E\�WKH�WHDFKHUV�RU�SDUHQWV�DV�QHHGHG�

352027,21

3XSLOV�DGYDQFH�WR�WKH�QH[W�JUDGH�OHYHO�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU�DIWHU�VDWLVIDFWRULO\�FRPSOHWLQJ�WKH
FRXUVH�RI�VWXG\�UHTXLUHG�LQ�WKHLU�SUHVHQW�JUDGH��7KH�3ULQFLSDO��WHDFKHU�DQG�SDUHQW�ZLOO�PHHW�LI�DQ\�RI
WKHP�IHHO�WKDW�WKH�VWXGHQW�PD\�QHHG�WR�EH�UHWDLQHG�LQVWHDG�RI�EHLQJ�SURPRWHG�WR�WKH�QH[W�JUDGH�OHYHO�

5(3257�&$5'6
=LRQ�&ODVVLFDO�$FDGHP\�ZLOO�VHQG�UHSRUW�FDUGV��QRWHV��UHFRUGV��HWF��WR�WKH�FXVWRGLDO�SDUHQW�RU

JXDUGLDQ��:H�EHOLHYH�WKDW�DOO�SHUVRQV�LQYROYHG�ZLWK�WKH�FKLOG�VKRXOG�FRPPXQLFDWH�ZLWK�HDFK�RWKHU�IRU
WKH�ZHOO�EHLQJ�RI�WKDW�FKLOG��,I�WKHUH�LV�D�FRXUW�RUGHU�WR�WKH�FRQWUDU\�RQ�ILOH�DW�WKH�VFKRRO��FRSLHV�RI
UHSRUW�FDUGV��UHFRUGV��HWF��PD\�EH�JLYHQ�XSRQ�UHTXHVW��5HSRUW�&DUGV�DUH�LVVXHG�HYHU\���ZHHNV��5HIHU
WR�WKH�*5$',1*�*8,'(/,1(6�IRU�DGGLWLRQDO�LQIRUPDWLRQ�

(/,*,%,/,7<�)25�(;75$&855,&8/$5�$&7,9,7,(6

6WXGHQWV�DUH�HQFRXUDJHG�WR�SDUWLFLSDWH�LQ�H[WUDFXUULFXODU�SURJUDPV��7R�EH�HOLJLEOH�IRU
H[WUD�FXUULFXODU�DFWLYLWLHV��D�VWXGHQW�PXVW�PDLQWDLQ�D�FXUUHQW�JUDGH�DYHUDJH�RI�VHYHQW\�VHYHQ�SHUFHQW
������ZLWK�QR�LQGLYLGXDO�JUDGH�EHLQJ�DQ�)�DQG�PXVW�H[KLELW�DFFHSWDEOH�FRQGXFW��6WXGHQWV�PXVW�EH
FXUUHQW�RQ�ZRUN�DVVLJQPHQWV�

7(67,1*
=LRQ�&ODVVLFDO�$FDGHP\�ZLOO�PDLQWDLQ�D�VWDQGDUGL]HG�WHVWLQJ�SURJUDP�IRU�VWXGHQWV�LQ�JUDGHV����

���ZKLFK�ZLOO�EH�DGPLQLVWHUHG�DQQXDOO\�WR�GHWHUPLQH�SURJUHVV�DV�ZHOO�DV�VFKRODVWLF�VWUHQJWKV�DQG
ZHDNQHVVHV��5HVXOWV�ZLOO�EH�VHQW�WR�SDUHQWV��7KLV�WHVW�ZLOO�DOVR�EH�XVHG�DV�DQ�DLG�E\�WKH�WHDFKHUV�LQ
HYDOXDWLQJ�WKH�VWXGHQWV
�FDSDELOLWLHV��$Q�DQQXDO�UHSRUW�ZLOO�EH�PDGH�E\�WKH�3ULQFLSDO�WR�WKH�%RDUG�RI
'LUHFWRUV�DW�WKH�HQG�RI�HDFK�VFKRRO�\HDU��7KH�UHSRUW�VKDOO�SURYLGH�WKH�%RDUG�ZLWK�DQ�DVVHVVPHQW�RI
WKH�HGXFDWLRQDO�SURJUDPV�RI�WKH�VFKRRO�DQG�D�UHSRUW�RI�VWXGHQW�SURJUHVV�

,,,���',6&,3/,1(
%$6,&�6&+22/�58/(6

%DVLF�$VVXPSWLRQV��/HDUQLQJ�FDQQRW�WDNH�SODFH�LQ�DQ DWPRVSKHUH�RI�GLVRUGHU�DQG�GLVUHVSHFW�
'LVUHVSHFW�LV�VLQ�DQG�FDOOV�IRU�&KULVWLDQ�JXLGDQFH�DQG�FRUUHFWLRQ��7KH�VWXGHQW�RZHV�LPSOLFLW�REHGLHQFH
WR�WKH�WHDFKHU�XQGHU�WKH�)RXUWK�&RPPDQGPHQW�

�� 6WXGHQWV�DUH�H[SHFWHG�WR�FRRSHUDWH�ZLWK�EDVLF�&KULVWLDQ�VWDQGDUGV�RI�EHKDYLRU�DQG
FRQYHUVDWLRQ��7KLV�DOVR�DSSOLHV�WR�EXOO\�EHKDYLRUV�DQG�EXOO\LQJ��LQFOXGLQJ�WKUHDWV�WR�RWKHUV�

�� 7KHUH�VKRXOG�EH�QR�WDONLQJ�EDFN�RU�DUJXLQJ�ZLWK�WHDFKHUV�RU�VWDII��3URPSW�DQG�FKHHUIXO
REHGLHQFH�LV�H[SHFWHG�
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�� (OHFWURQLF�PXVLF�GHYLFHV��WR\�JXQV��WR\�NQLYHV��RU�RWKHU�GLVWUDFWLQJ�WR\V�WRROV�DUH�QRW�DOORZHG
RQ�WKH�VFKRRO�JURXQGV�RU�EXVHV��,I�D�VWXGHQW�EULQJV�D�SURKLELWHG�GHYLFH��OLVWHG�DERYH��WR
FODVV��KH�VKH�ZLOO�ORVH�LW�IRU�WZR�GD\V�DQG�UHFHLYH�DQ�RIILFH�YLVLW���6WXGHQW�FHOO�SKRQHV�DQG
RWKHU�HOHFWURQLF�HTXLSPHQW�PXVW�EH�WXUQHG�RII�DQG�NHSW�LQ�VWXGHQW�EDFNSDFNV�GXULQJ�DOO
FODVVHV�DQG�VFKRRO�HYHQWV�DFWLYLWLHV��6HH�3KRQH�DQG�3KRQH�0HVVDJH�SROLF\���&HUWDLQ
H[FHSWLRQV�PD\�EH�JUDQWHG�IRU�VPDUW�ZDWFKHV�QHHGHG�IRU�ILWQHVV��ZLWK�D�VLJQHG�QRWH�IURP�D
GRFWRU�

�� 'DQJHURXV�WKUHDWHQLQJ�REMHFWV�VXFK�DV�JXQV��NQLYHV�RU�RWKHU�ZHDSRQV�ZLOO�QRW�EH�DOORZHG�RQ
VFKRRO�JURXQGV�DW�DOO�

�� 6PRNLQJ�RI�DQ\�VRUW�LV�SURKLELWHG��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��FLJDUHWWHV��H�FLJDUHWWHV��DQG
DQ\�YDSLQJ�GHYLFHV�

�� =&$�LV�QRW�WKH�SODFH�LQ�ZKLFK�URPDQWLF�UHODWLRQVKLSV�EHWZHHQ�VWXGHQWV�VKRXOG�EH�LQLWLDWHG�RU
FXOWLYDWHG��3XEOLF�GLVSOD\V�RI�URPDQWLF�DIIHFWLRQ�DUH�XQDFFHSWDEOH�

�� 1RQ�=&$�VWXGHQWV�DUH�QRW�DOORZHG�RQ�FDPSXV�ZLWKRXW�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�SULQFLSDO
�OXQFK��VSHFLDO�HYHQWV��HWF����$WKOHWLF�FRPSHWLWLRQV�DQG�GUDPD�PXVLF�SURGXFWLRQV�DUH�WKH�RQO\
H[FHSWLRQV�WR�WKLV�

�� &KHDWLQJ�LV�ZLGHVSUHDG�WRGD\��:H�EHOLHYH�WKDW�WHDFKLQJ�VWXGHQWV�WR�GR�WKHLU�RZQ�ZRUN�DQG
NHHS�WKHLU�H\HV�RQ�WKHLU�RZQ�SDSHUV�VKRXOG�EHJLQ�LQ�WKH�HOHPHQWDU\�\HDUV��&KHDWLQJ�LV
XQDFFHSWDEOH�DW�=&$�DQG�LV�GHILQHG�DV�WKH�IROORZLQJ�
Ɣ 3ODJLDULVP�RU�FRS\LQJ�DQ�DQVZHU
Ɣ :RUNLQJ�WRJHWKHU�RQ�DQ�DVVLJQPHQW�WKDW�ZDV�LQWHQGHG�WR�EH�FRPSOHWHG�LQGLYLGXDOO\
Ɣ /RRNLQJ�DW�DQRWKHU�VWXGHQW¶V�SDSHU�GXULQJ�D�WHVW

�� &ODVVURRP�VFKRRO�UXOHV�ZLOO�EH�IDLU��ZRUNDEOH��FRQVLVWHQW��DQG�UHVSHFWIXO�RI�WKH�ULJKWV�RI
VWXGHQWV�DQG�VWDII�

���6FKRRO�UXOHV�ZLOO�EH�PDGH�DYDLODEOH�WR�VWXGHQWV�DQG�SDUHQWV�
��� (DFK�WHDFKHU�ZLOO�GHYHORS�DQG�H[SODLQ�KLV�KHU�FODVVURRP�JXLGHOLQHV�WR�WKH�VWXGHQWV�
��� ,I�WKH�JXLGHOLQHV�DUH�QRW�DGKHUHG�WR��WKHUH�ZLOO�EH�D�FRQVHTXHQFH�

7HDFKHUV¶�5HVSRQVLELOLWLHV�� 7HDFKHUV�VKRXOG�
Ɣ 'HDO�ZLWK�VWXGHQWV�LQ�&KULVWLDQ�ORYH�DQG�FRQFHUQ�IRU�WKHLU�PDWXULQJ�IDLWK�
Ɣ 'HYHORS�DQG�HQIRUFH�D�FODVVURRP�PDQDJHPHQW�SODQ�WKDW�LV�DSSURYHG�E\�WKH�SULQFLSDO�
Ɣ ,QIRUP�SDUHQWV�DERXW�DFDGHPLF�SURJUHVV�DQG�FRQGXFW�RI�VWXGHQWV�
Ɣ 3ODQ�DQG�FRQGXFW�DQ�HIIHFWLYH�SURJUDP�WR�PRWLYDWH�WKH�VWXGHQW�
Ɣ 6KRZ�FRQFHUQ�IRU�VWXGHQW�QHHGV�DQG�YDU\LQJ�OHYHOV�RI�DFKLHYHPHQW�
Ɣ %H�VHQVLWLYH�WR�WKH�EHKDYLRU�RI�VWXGHQWV�DQG�DOHUW�WR�FKDQJHV�WKDW�UHTXLUH�DGGLWLRQDO�DVVLVWDQFH

IRU�WKH�VWXGHQW�
Ɣ .QRZ�DQG�HQIRUFH�WKH�UXOHV�FRXUWHRXVO\��FRQVLVWHQWO\�DQG�IDLUO\��GHDO�ZLWK�PLVFRQGXFW�TXLFNO\�

ILUPO\�DQG�LPSDUWLDOO\�
Ɣ 5HSRUW�XQGHVLUDEOH�VFKRRO�VLWXDWLRQV�WR�WKH�SULQFLSDO�SURPSWO\�
Ɣ $VVLVW�ZLWK�WKH�GLVFLSOLQH�RI�VWXGHQWV�RXWVLGH�WKH�UHJXODU�FODVVURRP��RQ�WKH�VFKRRO�JURXQGV��LQ

WKH�KDOOZD\V��DQG�DW�VFKRRO�VSRQVRUHG�DFWLYLWLHV�ERWK�EHIRUH�DQG�DIWHU�VFKRRO�
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�
7HDFKHUV¶�5LJKWV�� 7HDFKHUV�KDYH�WKH�ULJKW�WR�
Ɣ 5HTXLUH�D�UHDVRQDEOH�VWDQGDUG�RI�RUGHUO\�EHKDYLRU�LQ�WKH�FODVVURRP�
Ɣ +DYH�WKH�UHVSHFW�RI�VWXGHQWV��SDUHQWV��IHOORZ�VWDII�PHPEHUV�DQG�WKH�ORFDO�DGPLQLVWUDWLRQ�
Ɣ 6XSSRUW�DQG�DVVLVWDQFH�LQ�WKH�PDLQWHQDQFH�RI�FRQWURO�DQG�GLVFLSOLQH�LQ�WKH�FODVVURRP�
Ɣ ,QLWLDWH�D�FRQIHUHQFH�ZLWK�DOO�SDUWLHV�LQYROYHG�ZKHQ�D�VWXGHQW�EHKDYLRU�SUREOHP�KDV�QRW�EHHQ

VDWLVIDFWRULO\�UHVROYHG�
Ɣ $V�D�SURIHVVLRQDO�HGXFDWRU��WHDFKHUV�KDYH�WKH�ULJKW�WR�XVH�KLV�KHU�GLVFUHWLRQ�LQ�WHDFKLQJ�DQG

GLVFLSOLQLQJ�WKHLU�VWXGHQWV�DQG�WR�KDYH�WKHLU�MXGJPHQW�UHVSHFWHG�E\�WKH�VWXGHQW�DQG�KLV�RU�KHU
SDUHQWV�

3DUHQW�5HVSRQVLELOLWLHV ��3DUHQWV�VKRXOG�
Ɣ %H�UHVSRQVLEOH�IRU�WKHLU�FKLOG
V�SURPSW�DQG�UHJXODU�DWWHQGDQFH�
Ɣ 3URPSWO\�QRWLI\�WKH�VFKRRO�RI�DEVHQWHHLVP�
Ɣ 5HFRJQL]H�WKDW��LQ�PDWWHUV�UHODWLQJ�WR�WKH�GLVFLSOLQH�DQG�FRQGXFW�RI�WKH�VFKRRO��WKH�WHDFKHU

VWDQGV�LQ�UHODWLRQ�WR�WKH�SDUHQW�RU�JXDUGLDQ�WR�WKH�FKLOG�
Ɣ 7DON�ZLWK�WKHLU�FKLOG�DERXW�VFKRRO�DFWLYLWLHV��VKDUH�ZLWK�WKHLU�FKLOG�DQG�ZLWK�WHDFKHUV�DQ�DFWLYH

LQWHUHVW�LQ�UHSRUW�FDUGV�DQG�LQ�VFKRRO�SURJUHVV�
Ɣ 3ODQ�WKH�WLPH�SODFH�IRU�KRPHZRUN�DVVLJQPHQWV�DQG�SURYLGH�WKH�QHFHVVDU\�VXSHUYLVLRQ�
Ɣ &RRSHUDWH�ZLWK�WKH�VFKRRO�LQ�IXOILOOLQJ�UHFRPPHQGDWLRQV�PDGH�DQG�FDUU\�RXW�GLVFLSOLQDU\�DFWLRQV

WDNHQ�LQ�WKH�EHVW�LQWHUHVW�RI�WKHLU�FKLOG�
Ɣ $VVXPH�ILQDQFLDO�UHVSRQVLELOLW\�RZHG�WR�=&$�

3DUHQW�5LJKWV ��3DUHQWV�KDYH�WKH�ULJKW�WR�
Ɣ %H�JUDQWHG�UHDVRQDEOH�DFFHVV�WR�VFKRRO�UHFRUGV�SHUWDLQLQJ�WR�WKHLU�FKLOG�
Ɣ 5HFHLYH�SHULRGLF�RIILFLDO�UHSRUWV�RI�WKHLU�FKLOG
V�DFDGHPLF�SURJUHVV�
Ɣ %H�QRWLILHG�RI�WKHLU�FKLOG
V�YLRODWLRQ�RI�VFKRRO�UXOHV�DQG�UHJXODWLRQV�

6WXGHQW�5HVSRQVLELOLWLHV ��6WXGHQWV�VKRXOG�
Ɣ &RPH�WR�VFKRRO�HYHU\�GD\�DQG�EH�RQ�WLPH�
Ɣ 'R�WKHLU�ZRUN�
Ɣ $VN�WKHLU�WHDFKHUV�IRU�KHOS�
Ɣ +HOS�FDUH�IRU�ERRNV��VXSSOLHV�DQG�DOO�VFKRRO�SURSHUW\�
Ɣ 2EH\�DOO�VFKRRO�UXOHV��REH\�DOO�WHDFKHUV�DQG�VWDII�ERWK�LQ�VFKRRO�DQG�DW�VFKRRO�VSRQVRUHG

DFWLYLWLHV�
Ɣ %H�SROLWH�WR�DOO�WHDFKHUV�DQG�VWDII�
Ɣ 5HIUDLQ�IURP�YXOJDU�DQG�EDG�ODQJXDJH�
Ɣ %H�IDLU�DQG�NLQG�WR�RWKHU�VWXGHQWV�
Ɣ 1RW�ILJKW��KXUW��RU�WKUHDWHQ�RWKHU�VWXGHQWV�
Ɣ 'UHVV�DSSURSULDWHO\�DQG�SUDFWLFH�KDELWV�RI�SHUVRQDO�FOHDQOLQHVV�
Ɣ $WWDLQ�WKH�EHVW�SRVVLEOH�OHYHO�RI�DFDGHPLF�DFKLHYHPHQW�
Ɣ 5HVSHFW�VFKRRO�DQG�FRPPXQLW\�SURSHUW\�
Ɣ %H�UHVSRQVLEOH�IRU�KLV�KHU�RZQ�DFWLRQV�
Ɣ 7DNH�SULGH�LQ�VFKRRO�DQG�VFKRRO�DFWLYLWLHV�
Ɣ &RQYH\�VFKRRO�PHVVDJHV�WR�SDUHQWV�RU�JXDUGLDQV�
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Ɣ 6KRZ�KRZ�WKH�ORYH�RI�-HVXV�LV�GLUHFWLQJ�WKHLU�DFWLRQV�
�
6WXGHQW�5LJKWV ��6WXGHQWV�KDYH�WKH�ULJKW�WR�
Ɣ $�PHDQLQJIXO�OHDUQLQJ�H[SHULHQFH�ZLWK�DQ�DSSURSULDWH�DQG�FKDOOHQJLQJ�FXUULFXOXP�
Ɣ 3URWHFWLRQ�IURP�SK\VLFDO�RU�YHUEDO�DEXVH�LQ�D�VFKRRO�FOLPDWH�IUHH�RI�YLROHQFH�DQG�GLVUXSWLRQ�
Ɣ 7KH�RSSRUWXQLW\�WR�SUDFWLFH�GHFLVLRQ�PDNLQJ�ZLWKLQ�WKH�GHPRFUDWLF�SURFHVV�
Ɣ %H�GLVFLSOLQHG�LQ�SULYDWH�ZKHQHYHU�SRVVLEOH�
Ɣ %H�GLVFLSOLQHG�LQ�D�KXPDQH�DQG�DSSURSULDWH�PDQQHU�ZLWK�NQRZOHGJH�RI�WKH�UHDVRQV�IRU�WKH

GLVFLSOLQH�DQG�WKH�NQRZOHGJH�WKDW�-HVXV�IRUJLYHV�DOO�RI�RXU�VLQV�GDLO\�
Ɣ 7KH�IUHHGRP�WR�WU\�RXW�IRU�VFKRRO�DQG�H[WUDFXUULFXODU�DFWLYLWLHV�LI�TXDOLILHG�

',6&,3/,1(�32/,&<

7KH�NLQG�DQG�DPRXQW�RI�GLVFLSOLQH�ZLOO�EH�GHWHUPLQHG�E\�WKH�WHDFKHUV�DQG�SURJUDP�DWWHQGDQWV�
DQG�LI�QHFHVVDU\��WKH�SULQFLSDO��$OO�GLVFLSOLQH�ZLOO�EH�EDVHG�RQ�ELEOLFDO�SULQFLSOHV��LQFOXGLQJ�EXW�QRW
OLPLWHG�WR�0DWWKHZ�����H�J��UHVWLWXWLRQ��DSRORJLHV��SXEOLF�DQG�SULYDWH���WLPHO\�FRQVHTXHQFHV�
UHVWRUDWLRQ�RI�IHOORZVKLS��QR�OLQJHULQJ�DWWLWXGHV��HWF��7KH�YDVW�PDMRULW\�RI�GLVFLSOLQH�ZLOO�EH�KDQGOHG�DW
WKH�FODVVURRP�OHYHO��/RYH�DQG�IRUJLYHQHVV�ZLOO�EH�DQ�LQWHJUDO�SDUW�RI�WKH�GLVFLSOLQH�RI�D�VWXGHQW��$OO�.��
VWXGHQWV�ZLOO�EH�UHTXLUHG�WR�VLJQ�DQ�+RQRU�&RGH�DW�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU��DQG�ZLOO�EH�KHOG
DFFRXQWDEOH�DV�VXFK�

,� 2IILFH�9LVLWV� 7KHUH�DUH�ILYH�EDVLF�EHKDYLRUV�WKDW ZLOO�DXWRPDWLFDOO\�QHFHVVLWDWH�GLVFLSOLQH�IURP�WKH
SULQFLSDO�
Ɣ 'LVUHVSHFW VKRZQ�WR�DQ�DGXOW��VWDII�PHPEHU��SDUHQW� HWF��
Ɣ 'LVKRQHVW\ LQ�DQ\�VLWXDWLRQ��LQFOXGLQJ�O\LQJ��FKHDWLQJ� DQG�VWHDOLQJ
Ɣ 5HEHOOLRQ��L�H��RXWULJKW�GLVREHGLHQFH�LQ�UHVSRQVH WR�LQVWUXFWLRQV
Ɣ )LJKWLQJ��L�H��VWULNLQJ�RU�NLFNLQJ�LQ�DQJHU�RU�ZLWK WKH�LQWHQWLRQ�WR�KDUP�RU�WKUHDWV
Ɣ2EVFHQH��YXOJDU��RU�SURIDQH�ODQJXDJH��DV�ZHOO�DV�WDNLQJ WKH�QDPH�RI�WKH�/RUG�LQ�YDLQ

7KH�SULQFLSDO�ZLOO�GHWHUPLQH�WKH�QDWXUH�RI�WKH�GLVFLSOLQH��,I�D�VWXGHQW�UHFHLYHV�DQ�RIILFH�YLVLW��WKH
IROORZLQJ�DFFRXQWLQJ�ZLOO�EH�REVHUYHG�ZLWKLQ�WKH�VFKRRO�\HDU�

Ɣ 7KH�ILUVW�WZR�WLPHV�D�VWXGHQW�UHFHLYHV�DQ�RIILFH�YLVLW��WKH�VWXGHQW
V�SDUHQWV�ZLOO�EH�FRQWDFWHG
DIWHUZDUG�DQG�JLYHQ�WKH�GHWDLOV��7KHLU�DVVLVWDQFH�DQG�VXSSRUW�LQ�DYHUWLQJ�IXUWKHU�SUREOHPV�ZLOO
EH�VRXJKW�

Ɣ 7KH�WKLUG�RIILFH�YLVLW�ZLOO�EH�IROORZHG�E\�D�PHHWLQJ�ZLWK�WKH�SDUHQWV��SULQFLSDO��DQG�WHDFKHU�V��
Ɣ 6KRXOG�WKH�VWXGHQW�UHTXLUH�D�IRXUWK�RIILFH�YLVLW��KH�VKH�ZLOO�EH�VXVSHQGHG�IRU�WZR�GD\V�
Ɣ ,I�D�ILIWK�RIILFH�YLVLW�LV�UHTXLUHG��WKH�VWXGHQW�ZLOO�EH�H[SHOOHG�IURP�WKH�VFKRRO�

,,� 6HULRXV�0LVFRQGXFW� ,I�WKH�SULQFLSDO�GHHPV�LW�QHFHVVDU\� WKH�RIILFH�YLVLW�SURFHVV�PD\�EH
E\�SDVVHG�DQG�VXVSHQVLRQ�RU�H[SXOVLRQ�LPSRVHG�LPPHGLDWHO\�
Ɣ ([DPSOHV�RI�VXFK�PLVFRQGXFW�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��DFWV�HQGDQJHULQJ�WKH�OLYHV�RI
RWKHUV��JURVV�YLROHQFH��WKHIW��YDQGDOLVP��YLRODWLRQV�RI�FLYLO�ODZ��RU�GUXJ�DEXVH��ZKHWKHU�LW
KDSSHQV�RQ�FDPSXV�RU�RII��GXULQJ�VFKRRO�KRXUV�RU�RXWVLGH�RI�WKH�VFKRRO�GD\�

,,,� 6FKRRO�&XOWXUH� ,I�D�VWXGHQW�KDV�D�VLJQLILFDQW�QHJDWLYH LQIOXHQFH�RQ�RWKHU�VWXGHQWV��WKH�SULQFLSDO
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KDV�WKH�ULJKW�WR�VHHN�WR�H[SHO�WKH�VWXGHQW��DSDUW�IURP�WKH�SURFHVV�RI�RIILFH�YLVLWV�
Ɣ ([DPSOHV�RI�VXFK�EHKDYLRU�ZRXOG�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��VWXGHQW�URPDQFHV�
GLVREHGLHQFH�WR�SDUHQWV��ORYH�RI�ZRUOGOLQHVV��D�VXUO\�DWWLWXGH��DQG�DQ\�RWKHU�RQJRLQJ�DWWLWXGHV
UHIOHFWLQJ�D�FOHDU�GLVUHJDUG�RI�6FULSWXUDO�VWDQGDUGV�

Ɣ ,I�WKH�SULQFLSDO�H[HUFLVHV�WKLV�RSWLRQ��KH�VKH�ZLOO�PHHW�ZLWK�WKH�SDUHQWV��WHDFKHU��DQG�ERDUG
PHPEHUV��7KH�SDUHQWV�ZLOO�WKHQ�KDYH�WKH�RSWLRQ�WR�ZLWKGUDZ�WKHLU�VWXGHQW�WR�SUHYHQW�H[SXOVLRQ�

,9� 5H�HQUROOPHQW� $W WKH GLVFUHWLRQ RI WKH SULQFLSDO� LQ FRQVXOWDWLRQ ZLWK WKH VXSHULQWHQGHQW� D
VWXGHQW PD\ EH UHIXVHG UH�HQUROOPHQW� 6XFK UHIXVDO WR UH�HQUROO LV QRW FRQVLGHUHG D GLUHFW
GLVFLSOLQDU\ DFW� UHTXLULQJ DFFXPXODWHG RIILFH YLVLWV LQ RUGHU WR EH WDNHQ� 5HIXVDO WR UH�HQUROO LV QRW
WKH�HTXLYDOHQW�RI�VXVSHQVLRQ�RU�H[SXOVLRQ�

9� 5H�DGPLWWDQFH� 6KRXOG D VWXGHQW ZKR ZDV H[SHOOHG� RU ZKR ZLWKGUHZ WR SUHYHQW H[SXOVLRQ� GHVLUH
WR EH UHDGPLWWHG WR =&$ DW D ODWHU GDWH� WKH SULQFLSDO ZLOO PDNH D GHFLVLRQ EDVHG RQ WKH VWXGHQW
V
DWWLWXGH�DQG�FLUFXPVWDQFHV�

6LQFH�=&$�LV�D�SDURFKLDO�QRQ�SXEOLF�VFKRRO��ZH�RSHUDWH�E\�FRQWUDFW�ODZ���7KHUHIRUH��RXU
3DUHQW�6WXGHQW�+DQGERRN�LV�RXU�JRYHUQLQJ�DXWKRULW\�

6(;8$/�0,6&21'8&7��+$5$660(17

,QDSSURSULDWH�VH[XDO�FRQGXFW�ZLOO�QRW�EH�WROHUDWHG�DQG�PD\�FRQVWLWXWH�VH[XDO�KDUDVVPHQW��=LRQ
&ODVVLFDO�$FDGHP\�GRHV�QRW�FRQGRQH�RU�WROHUDWH�DQ\�IRUP�RI�VH[XDO�KDUDVVPHQW�LQYROYLQJ�HPSOR\HHV
RU�VWXGHQWV��7KH�VFKRRO�V\VWHP�LV�FRPPLWWHG�WR�WKH�FUHDWLRQ�DQG�PDLQWHQDQFH�RI�D�OHDUQLQJ�DQG�ZRUN
HQYLURQPHQW�LQ�ZKLFK�DOO�SHUVRQV�ZKR�SDUWLFLSDWH�LQ�VFKRRO�SURJUDPV�DQG�DFWLYLWLHV�FDQ�GR�VR�LQ�DQ
DWPRVSKHUH�IUHH�IURP�DOO�IRUPV�RI�VH[XDO�KDUDVVPHQW�
=&$�ZLOO�WDNH�DSSURSULDWH�DFWLRQ�WR�SUHYHQW�DQG�FRUUHFW�EHKDYLRU�WKDW�YLRODWHV�WKLV�SROLF\��,I�QHFHVVDU\�
WKH�VFKRRO�V\VWHP�ZLOO�DOVR�WDNH�GLVFLSOLQDU\�DFWLRQ�DJDLQVW�HPSOR\HHV�DQG�VWXGHQWV��(PSOR\HHV�ZKR
YLRODWH�WKH�SROLF\�ZLOO�EH�VXEMHFW�WR�VXFK�DFWLRQV�DV�RUDO�RU�ZULWWHQ�UHSULPDQG��SURIHVVLRQDO�FRXQVHOLQJ�
UHDVVLJQPHQW��GHPRWLRQ��VXVSHQVLRQ�RU�WHUPLQDWLRQ��'LVFLSOLQDU\�DFWLRQV�IRU�VWXGHQWV�ZKR�YLRODWH�WKH
SROLF\�LQFOXGH�D�FRQIHUHQFH��VXVSHQVLRQ�DQG�RU�H[SXOVLRQ�GHSHQGLQJ�RQ�WKH�FLUFXPVWDQFHV�DQG
VHYHULW\�RI�WKH�RIIHQVH�

7KH�SROLF\�DSSOLHV�WR�DOO�VH[XDO�KDUDVVPHQW�LQFLGHQWV�LQYROYLQJ�=LRQ�&ODVVLFDO�$FDGHP\
HPSOR\HHV�YROXQWHHUV�DQG�DGGUHVVHV�DFWV�FRPPLWWHG�E\�D�SHUVRQ�RI�HLWKHU�VH[�DJDLQVW�D�SHUVRQ�RI
WKH�RSSRVLWH�RU�VDPH�VH[��7KH�SROLF\�UHFRJQL]HV�WKDW�LW�LV�XQODZIXO�IRU�HPSOR\HHV�YROXQWHHUV�WR
FRPPLW�DFWV�RI�VH[XDO�KDUDVVPHQW��6H[XDO�KDUDVVPHQW�FRPPLWWHG�E\�VWXGHQWV�RI�HLWKHU�VH[�DJDLQVW
VWXGHQWV�RU�VWDII�YROXQWHHU�RI�WKH�RSSRVLWH�RU�VDPH�VH[�FRQVWLWXWHV�LQDSSURSULDWH�EHKDYLRU�DQG�LV
VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ�XQGHU�WKH�%RDUG�RI�'LUHFWRU¶V�GLVFLSOLQH�SROLFLHV��7KH�SROLF\�DOVR
UHFRJQL]HV�WKDW�HPSOR\HHV�YROXQWHHUV�DQG�VWXGHQWV�KDYH�D�ULJKW�WR�EH�IUHH�IURP�VH[XDO�KDUDVVPHQW
E\�RWKHUV�VXFK�DV�FRQWUDFWRUV��YHQGRUV��DQG�YROXQWHHUV�

,W�LV�WKH�UHVSRQVLELOLW\�RI�HYHU\�VXSHUYLVRU�DQG�SULQFLSDO�WR�UHFRJQL]H�DFWV�RI�VH[XDO�KDUDVVPHQW
DQG�WDNH�QHFHVVDU\�DFWLRQ�WR�HQVXUH�WKDW�VXFK�LQVWDQFHV�DUH�DGGUHVVHG�VZLIWO\��IDLUO\��DQG�HIIHFWLYHO\�
7KH�VFKRRO�V\VWHP�SURKLELWV�UHWDOLDWLRQ�DJDLQVW�DQ�LQGLYLGXDO�ZKR�UHSRUWV�DQ�LQFLGHQW�RU�FRRSHUDWHV
ZLWK�DQ�LQYHVWLJDWLRQ�RI�D�UHSRUWHG�LQFLGHQW�
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67$))�678'(17�,17(5$&7,21

Ɣ (PSOR\HHV�PD\�QRW�LQLWLDWH�RQOLQH�VRFLDO�PHGLD�IULHQG�UHTXHVWV�WR�FXUUHQW�=&$�VWXGHQWV�RQ
VRFLDO�PHGLD�

Ɣ (PSOR\HHV�PD\�QRW�DFFHSW�RQOLQH�VRFLDO�PHGLD�IULHQG�UHTXHVWV�IURP�FXUUHQW�=&$�VWXGHQWV�RQ
VRFLDO�PHGLD�

Ɣ (PSOR\HHV�PD\�QRW�LQLWLDWH�RU�IDFLOLWDWH�DQ\�SULYDWH�RU�LVRODWHG�W\SHV�RI�FRPPXQLFDWLRQ�ZLWK
VWXGHQWV�WKDW�PLJKW�EH�LQWHUSUHWHG�DV�XQSURIHVVLRQDO�

Ɣ =&$�KDV�]HUR�WROHUDQFH�IRU�LQDSSURSULDWH�LQWHUDFWLRQV�EHWZHHQ�VWDII�DQG�VWXGHQWV�

678'(17�(7,48(77(

7KHUH�DUH�QXPHURXV�ZD\V�WKDW�VWXGHQWV�DUH�HQFRXUDJHG�DQG�H[SHFWHG�WR�VKRZ�NLQGQHVV�WR
RQH�DQRWKHU��DQG�WR�WKHLU�WHDFKHUV��GXULQJ�WKHLU�KRXUV�DW�=&$��3HULRGLFDOO\��VWXGHQWV�ZLOO�UHFHLYH
WHDFKLQJ�DQG�UHPLQGHUV�DERXW�WKHVH�H[SHFWDWLRQV��,W�LV�RXU�KRSH�WKDW�WKHVH�DFWLRQV�ZLOO�EHFRPH�SDUW�RI
WKH�GDLO\�IDEULF�DW�=&$�

:H�ZDQW�WR�WUDLQ�RXU�VWXGHQWV�WR�VKRZ�SURSHU�UHVSHFW�WR�WKHLU�WHDFKHUV�DQG�DGPLQLVWUDWRUV�
�� 6WXGHQWV�VKRXOG�DGGUHVV�WKHLU�WHDFKHUV�E\�0U���0LVV��RU�0UV�
�� 6WXGHQWV�VKRXOG�UHVSRQG�E\�VD\LQJ�³\HV´�RU�³QR´��QRW�³\HDK�´�³6LU´�DQG�³0D¶DP´�DUH�DOZD\V
ZHOFRPH�

:H�ZRXOG�OLNH�=&$�WR�EH�D�SODFH�ZKHUH�YLVLWRUV�VHQVH�WKH�DURPD�RI�&KULVWLDQ�ORYH��³%XW�WKDQNV
EH�WR�*RG��ZKR�DOZD\V�OHDGV�XV�LQ�WULXPSKDO�SURFHVVLRQ�LQ�&KULVW�DQG�WKURXJK�XV�VSUHDGV�HYHU\ZKHUH
WKH�IUDJUDQFH�RI�WKH�NQRZOHGJH�RI�KLP��)RU�ZH�DUH�WR�*RG�WKH�DURPD�RI�&KULVW�DPRQJ�WKRVH�ZKR�DUH
EHLQJ�VDYHG�DQG�WKRVH�ZKR�DUH�SHULVKLQJ��7R�WKH�RQH�ZH�DUH�WKH�VPHOO�RI�GHDWK��WR�WKH�RWKHU��WKH
IUDJUDQFH�RI�OLIH´��,,�&RULQWKLDQV����������

6&+22/�81,)250�5$7,21$/(

2XU�GHYHORSPHQW�RI�D�XQLIRUP�SROLF\�LV�GULYHQ�E\�D�GHVLUH�WR�FUHDWH�DQG�SURPRWH�DQ
HQYLURQPHQW�RI�OHDUQLQJ�ZKHUH�GUHVV�LV�QRW�D�GLVWUDFWLRQ�WR�WKH�HGXFDWLRQDO�SURFHVV�EDVHG�RQ�WKH
IROORZLQJ�SULQFLSOHV�

�� 2XU�JRDO�LV�WR�KRQRU�*RG�LQ�DOO�ZH�GR��DFNQRZOHGJLQJ�WKH�/RUGVKLS�RI�-HVXV�&KULVW�LQ�RXU
FKRLFHV�

�� $OO�KXPDQ�DFWLRQV��LQFOXGLQJ�RXWZDUG�PDQLIHVWDWLRQV�VXFK�DV�FORWKLQJ��UHYHDO�DQG
FRPPXQLFDWH�WKH�GLVSRVLWLRQ�RI�WKH�KHDUW�DW�VRPH�OHYHO��,W�LV�RXU�GHVLUH�WR�DGGUHVV�WKHVH�KHDUW
LVVXHV�LQ�RQH�XQLIRUP�SROLF\�UDWKHU�WKDQ�VHHNLQJ�WR�DQWLFLSDWH�DQG�FXUE�WKH�QXPHURXV
PDQLIHVWDWLRQV�RI�LW�WKDW�VXUIDFH�WKURXJKRXW�WKH�\HDU�ZLWK�D�ORRVHU�GUHVV�FRGH�

�� &ORWKLQJ�UHSUHVHQWV�WKH�YRFDWLRQDO�FDOOLQJ�RI�D�SHUVRQ��DQG�LQKHUHQW�LQ�WKH�XQLIRUP�SROLF\�LV�D
GHVLUH�WR�FUHDWH�DQ�HQYLURQPHQW�ZKHUH�XQGXH�DWWHQWLRQ�LV�QRW�GUDZQ�WR�VSHFLILF�VWXGHQWV��7KH

=&$�3DUHQW�6WXGHQW�+DQGERRN
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QHDW�DSSHDUDQFH�FUHDWHG�E\�D�XQLIRUP�HQKDQFHV�D�UHDG\�WR�OHDUQ�DWPRVSKHUH�
�� 8QLIRUPV�KHOS�HQJHQGHU�D�FRKHVLYH�SUHVHQWDWLRQ�RI�WKH�VWXGHQWV�LQ�RXU�VFKRRO��:KHQ�RXU

VWXGHQWV�DUH�LQ�XQLIRUP��LW�FRPPXQLFDWHV��DHVWKHWLFDOO\��WKDW�WKH\�DUH�SDUW�RI�WKH�VDPH�WHDP�
ZRUNLQJ�WRZDUG�WKH�VDPH�JRDOV��7KH�VWXGHQW�LV�SDUW�RI�D�JURXS�LGHQWLW\�WKDW�VWULYHV�IRU
H[FHOOHQFH��DQG�WKH�FRGH�HVWDEOLVKHV�D�WUDGLWLRQ�WRZDUG�WKDW�HQG�

�� 7KH�XQLIRUP�FRGH�VKRXOG�VDYH�SDUHQWV�PRQH\��7KH�XQLIRUP�FRGH�GH�HPSKDVL]HV�WKH�VRFLDO
LPSDFW�RI�GUHVV�DQG�KHOSV�IRFXV�WKH�VWXGHQWV�RQ�FKDUDFWHU�DQG�DFDGHPLF�LVVXHV�

�� 7KH�XQLIRUP�FRGH�DGGUHVVHV�VHFXULW\��2Q�ILHOG�WULSV��VWXGHQWV�LQ�XQLIRUP�DLG�WKH�WHDFKHUV�LQ
NHHSLQJ�WUDFN�RI�HYHU\RQH��2Q�WKH�SOD\JURXQG�RU�LQ�WKH�VFKRRO��WHDFKHUV�DQG�VWDII�FDQ�FOHDUO\
LGHQWLI\�VWXGHQWV�IURP�RXWVLGHUV�

6WXGHQWV�DUH�H[SHFWHG�WR�EH�LQ�XQLIRUP�ZKLOH�RQ�FDPSXV�XQOHVV�VSHFLILHG�RWKHUZLVH�E\�WKH
DGPLQLVWUDWLRQ��7KH�DGPLQLVWUDWLRQ�LV�UHVSRQVLEOH�IRU�WKH�LQWHUSUHWDWLRQ�RI�WKH�SROLF\��DQG�WKH
HQIRUFHPHQW�RI�WKH�SROLF\�LV�WKH�UHVSRQVLELOLW\�RI�SDUHQWV��DGPLQLVWUDWLRQ��DQG�VWDII��,I�D�VWXGHQW�FRPHV
WR�VFKRRO�RXW�RI�XQLIRUP�ILYH�WLPHV�LQ�D�\HDU��LW�ZLOO�UHVXOW�LQ�DQ�RIILFH�YLVLW�

1RWHV��:H�ZDQW�WR�DOORZ�SDUHQWV�WR�EH�JRRG�VWHZDUGV�RI�WKHLU�ILQDQFHV�DQG�WR�³VKRS�DURXQG´�IRU�GHDOV
RQ�VFKRRO�XQLIRUPV��,Q�RUGHU�WR�DFFRPPRGDWH�WKLV��VWXGHQWV�PD\�ZHDU�FORWKLQJ�IURP�GLIIHUHQW
VXSSOLHUV�WKDW�FRQIRUP�WR�WKH�=&$�XQLIRUP�UHTXLUHPHQWV�

=&$�3DUHQW�6WXGHQW�+DQGERRN
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6&+22/�81,)250

*(1(5$/�$77,5(

3(50,77(' 127�3(50,77('
Ɣ $OO�FORWKLQJ�PXVW�EH�DSSURSULDWHO\�VL]HG
Ɣ &ORWKLQJ�PXVW�EH�FOHDQ��QHDW�DQG�LQ�JRRG

FRQGLWLRQ
Ɣ &ORWKLQJ�VKRXOG�UHIOHFW�WKH�VFKRRO¶V�UDWLRQDOH�IRU

LPSOHPHQWLQJ�XQLIRUPV
Ɣ *LUOV�FDQ�EX\�D�SODLQ�SROR�IURP�WKH�RQOLQH�VWRUH

WR�ZHDU�XQGHU�D�GUHVV�RU�MXPSHU��DV�ORQJ�DV�WKH
GUHVV�RU�MXPSHU�KDV�WKH�=&$�ORJR�HPEURLGHUHG
RQ�LW�E\�6KLUW�6KDFN�

Ɣ +ROHV��WHDUV��GLVWUHVVLQJ
Ɣ *UDSKLFV��DVLGH�IURP�=&$�ORJR�

7236
Ɣ 6WXGHQWV�PXVW�ZHDU�DSSURYHG�VFKRRO�SROR

VKLUWV��VKRUW�VOHHYHG�RU�ORQJ�VOHHYHG��IURP�RXU
YHQGRU�RI�FKRLFH

Ɣ 6WXGHQWV�PD\�ZHDU�SODLQ�EODFN�RU�JUD\
ORQJ�VOHHYHG�W�VKLUWV�XQGHU�VFKRRO�SRORV

Ɣ 6WXGHQWV�PD\�ZHDU�D�VROLG�EODFN�RU�JUD\
FDUGLJDQ�RU�VZHDWHU�RYHU�VFKRRO�SRORV��ZLWK�RU
ZLWKRXW�VFKRRO�ORJR�

Ɣ 6KLUWV�PXVW�EH�WXFNHG�LQ

Ɣ 9LVLEOH�XQGHUJDUPHQWV�ZLWK�WKH�H[FHSWLRQ�RI
ZKLWH��JUD\��RU�EODFN�XQGHUVKLUW�YLVLEOH�DURXQG
QHFN

Ɣ 3DWWHUQHG��VKHHU��WUDQVSDUHQW�XQGHUVKLUWV
Ɣ &RDWV��KRRGHG�VZHDWVKLUWV��RYHUVL]HG�VZHDWHUV

ZRUQ�LQVLGH�WKH�EXLOGLQJ

%27720
Ɣ 3DQWV��FDSULV��VKRUWV��VNLUWV��VNRUWV��GUHVVHV

DQG�MXPSHUV�PD\�EH�ZRUQ�LQ�NKDNL�WDQ�RU
EODFN���:H�SUHIHU�\RX�EX\�WKHVH�LWHPV�IURP
XQLIRUP�OLQHV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�
/DQGV¶�(QG��7KH�&KLOGUHQ¶V�3ODFH� :DOPDUW�
DQG�7DUJHW

Ɣ 6KRUW��VNLUW�DQG�VNRUW�OHQJWKV�PXVW�EH�QR
VKRUWHU�WKDQ���LQFKHV�DERYH�WKH�WRS�RI�WKH
NQHHFDS

Ɣ 6KRUWV��VNLUWV�DQG�VNRUWV�PD\�EH�ZRUQ�SULRU�WR
1RY���VW�DQG�DIWHU�0DUFK��VW

Ɣ $SSURSULDWH�VKRUWV�RU�WLJKWV�PXVW�EH�ZRUQ
XQGHUQHDWK�VNLUWV

Ɣ /HJJLQJV�WLJKWV�PD\�EH�ZRUQ�XQGHU�GUHVV
FRGH�DSSURYHG�VNLUW��VNRUW��GUHVV�RU�MXPSHU�LQ
WKH�FRORU�EODFN

Ɣ %HOWV�DUH�RSWLRQDO�XQOHVV�QHHGHG�WR�NHHS
SDQWV�XS���1HXWUDO�FRORUHG�EHOWV�RQO\

Ɣ 7LJKW��IRUP�ILWWLQJ�\RJD�SDQWV��OHJJLQJV
�XQOHVV�ZRUQ�XQGHU�D�VNLUW��

Ɣ $OWHUQDWHO\��ORRVH�SDMDPD�RU�KDUHP�VW\OH
SDQWV�

Ɣ 6KRUW�RU�LPPRGHVW�VKRUWV�RU�VNLUWV
Ɣ -HDQV�RU�&DUJR�SDQWV�VKRUWV��ZLWK�WKH

H[FHSWLRQ�RI�)ULGD\V�
Ɣ $WKOHWLF�SDQWV�RU�VZHDWSDQWV
Ɣ 3DWWHUQHG�SDQWV�RU�WKRVH�ZLWK�JUDSKLFV

6+2(6�	�62&.6
Ɣ %ODFN��ZKLWH��JUD\��EURZQ�RU�WDQ�VRFNV�DQG

VKRHV
Ɣ 1HRQ�VKRHV�RU�VRFNV
Ɣ )OLS�IORSV��FURFV��VOLSSHUV��HWF�

=&$�3DUHQW�6WXGHQW�+DQGERRN
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Ɣ &RORUHG�VRFNV�DQG�VKRHV�ZLOO�EH�SHUPLWWHG�LI
LW�PDWFKHV�WKH�VWXGHQW¶V�SROR�VKLUW

Ɣ 6DQGDOV�DUH�SHUPLWWHG�LQ�WKH�VDPH�FDOHQGDU
GDWHV�DV�VKRUWV

Ɣ 6KRHV�PXVW�KDYH�FORVHG�EDFNV

Ɣ 2SHQ�WRHG�VKRHV
Ɣ (OHYDWHG�KHHO�VKRHV

-(:(/5<
Ɣ (DUULQJV��QHFNODFHV��DQG�EUDFHOHWV�VKRXOG

EH�RI�PRGHVW�VL]H
Ɣ ,QDSSURSULDWH��H[FHVVLYH��GLVWUDFWLQJ�MHZHOU\

0$.(�83
Ɣ 0XVW�DSSHDU�QDWXUDO��PRGHVW��DQG�QRW�LQ

H[FHVV
Ɣ %ULJKW�PDNH�XS�WKDW�ZRXOG�VHUYH�DV�D

GLVWUDFWLRQ
+$,5

Ɣ &OHDQ��QHDW��DQG�QRW�GLVWUDFWLQJ
Ɣ 1DWXUDO�KDLU�FRORUV�DQG�VW\OHG�RXW�RI�H\HV
Ɣ 3UDFWLFDO�DFFHVVRULHV��ERZV��KHDGEDQGV��KDLU

WLHV��WKDW�DOLJQ�ZLWK�VFKRRO¶V�SUHYLRXVO\�ODLG
RXW�FRORU�VFKHPH

Ɣ %ULJKW�FRORUHG�G\HG�KDLU
Ɣ 2YHUVL]HG�RU�GLVWUDFWLQJ�KDLU�DFFHVVRULHV

+$76
Ɣ 0D\�EH�ZRUQ�RXWVLGH�LQ�FROG�ZHDWKHU�DQG�LQ

GHVLJQHG�PDQQHU
Ɣ +DWV�ZLOO�QRW�EH�SHUPLWWHG�LQ�EXLOGLQJ

&$68$/�)5,'$<6
Ɣ -HDQV��MHDQ�VKRUWV��FDUJR�SDQWV��FDUJR�VKRUWV

DUH�SHUPLWWHG�RQ�)ULGD\V��VKRUWV�DUH�VXEMHFW�WR
SHUPLWWHG�VHDVRQ�

Ɣ =LRQ�W�VKLUW�RI�FKRLFH�SHUPLWWHG�RQ�)ULGD\V
Ɣ 6FKRRO�VZHDWVKLUWV�DUH�DOVR�SHUPLWWHG�RQ

)ULGD\V
Ɣ 6WXGHQW�PD\�FKRRVH�WR�ZHDU�UHJXODU�XQLIRUP�RQ

)ULGD\V

Ɣ &XW�RII�MHDQ�VKRUWV
Ɣ $OO�RWKHU�SUHYLRXVO\�PHQWLRQHG�SDQW�JXLGHOLQHV

VWDQG�RQ�WKLV�GD\��ZLWK�WKH�H[FHSWLRQ�RI�MHDQV
DQG�FDUJR�SDQWV

3UHVFKRROHUV�ZLOO�IROORZ�WKH�VDPH�GUHVV�FRGH��H[FHSW�WKDW�WKH\�ZLOO�ZHDU�=&$�W�VKLUWV�LQVWHDG�RI�SRORV�
DQG�PD\�DOVR�ZHDU�VROLG�FRORUHG�OHJJLQJV��NKDNL��WDQ�RU�EODFN��DV�ERWWRPV�

$77(1'$1&(

5HJXODU�VFKRRO�DWWHQGDQFH�LV�YLWDO�WR�WKH�VWXGHQW�DQG�WKHLU�HGXFDWLRQDO�SURJUHVV��VR�SDUHQWV�DUH
DVNHG�WR�FRRSHUDWH�ZLWK�WKH�VFKRRO�E\�KDYLQJ�WKHLU�FKLOGUHQ�DWWHQG�UHJXODUO\��1XPHURXV�DEVHQFHV
FDXVH�GHILQLWH�SUREOHPV�LQ�VFKRRO�ZRUN�DQG�ZLOO�EH�UHIOHFWHG�LQ�WKH�FKLOG
V�SURJUHVV�LQ�VFKRRO�

$�VWXGHQW�PD\�EH�JUDQWHG�DQ�H[FXVHG�DEVHQFH�IRU�VWXGHQW�LOOQHVV��PHGLFDO�RU�GHQWDO
DSSRLQWPHQWV��EHUHDYHPHQW��RU�VLFNQHVV�TXDUDQWLQLQJ��$EVHQFHV�IRU�DQ\�RWKHU�UHDVRQ�DUH�QRW
DFFHSWDEOH��$EVHQFHV�DUH�GRFXPHQWHG�LQ�6\FDPRUH�(GXFDWLRQ�DQG�VR�LW�LV�LPSHUDWLYH�SDUHQWV
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FRPPXQLFDWH�ZLWK�WKH�RIILFH�UHJDUGLQJ�DEVHQFHV��&KLOGUHQ�ZLOO�EH�H[SHFWHG�WR�PDNH�XS�DQ\�ZRUN
PLVVHG�GXULQJ�DQ�DEVHQFH�
�

,I�WKH�FKLOG�LV�VLFN�RU�XQDEOH�WR�DWWHQG�VFKRRO��SDUHQWV�PXVW�LQIRUP�WKH�VFKRRO�RIILFH��FDOO
��������������HPDLO�RIILFH#]LRQFODVVLFDO�RUJ��RU�VHQG�D�5HPLQG�PHVVDJH�WR�WKH�RIILFH��35,25�WR
�����D�P��HDFK�GD\�WKDW�WKHLU�FKLOG�ZLOO�EH�DEVHQW��$�SDUHQW�ZLOO�EH�FRQWDFWHG�LI�WKH�VFKRRO�LV�QRW
QRWLILHG�E\������D�P��7KLV�SURFHGXUH�LV�WR�KHOS�HQVXUH�WKH�VDIHW\�RI�RXU�VWXGHQWV��:KHQ�UHWXUQLQJ�WR
VFKRRO�IROORZLQJ�DQ�DEVHQFH��WKH�VWXGHQW�PXVW�SUHVHQW�D�QRWH�ZULWWHQ�E\�D�SDUHQW��JXDUGLDQ��RU�GRFWRU
WR�WKH�WHDFKHU��7KH�QRWH�PXVW�LQFOXGH�WKH�UHDVRQ�IRU�WKH�DEVHQFH��,I�SDUHQWV�NQRZ�LQ�DGYDQFH�WKDW�D
VWXGHQW�ZLOO�EH�DEVHQW��DUUDQJHPHQWV�VKRXOG�EH�PDGH�ZLWK�WKH�WHDFKHU�IRU�WKH�DVVLJQPHQWV��7KH�ZRUN
PD\�EH�KDQGHG�LQ�EHIRUH�WKH�DEVHQFH�RU�XSRQ�WKH�VWXGHQW
V�UHWXUQ�DV�DJUHHG�XSRQ�E\�WKH�WHDFKHU�
'HSHQGLQJ�RQ�WKH�QDWXUH�DQG�GXUDWLRQ�RI�WKH�DEVHQFH��YLUWXDO�VFKRRO�DWWHQGDQFH�PD\�EH�DQ�RSWLRQ
XWLOL]LQJ�=RRP��6ZLYHOV��DQG�*RRJOH�&ODVVURRP���7KLV�PD\�EH�WKH�FDVH�GXULQJ�&29,'����UHODWHG
DEVHQFHV�IRU�LVRODWLRQ�RU�TXDUDQWLQH�DW�KRPH�UHTXLUHPHQWV���$EVHQFHV�ZLOO�QRW�FRXQW�IRU�WKHVH�VSHFLDO
FLUFXPVWDQFHV���7KH�SDUHQW�ZLOO�QHHG�WR�FRQVXOW�ZLWK�WKH�WHDFKHU�WR�GLVFXVV�KRZ�WKLV�FDQ�EH�DUUDQJHG
DQG�ZLOO�GHSHQG�RQ�WKH�FODVV�DQG�WHFKQRORJ\�GHPDQGV��9LUWXDO�DWWHQGDQFH�PD\�DOVR�EH�XVHG�LQ�RWKHU
FLUFXPVWDQFHV�DQG�ZLOO�QHHG�WR�EH�FRRUGLQDWHG�ZLWK�WKH�FODVVURRP�WHDFKHU�
�

,I�D�VWXGHQW�KDV�DFFXPXODWHG�WHQ�RU�PRUH�DEVHQFHV�LQ�D�VHPHVWHU��D�GRFWRU
V�UHOHDVH
PD\�EH�UHTXLUHG�EHIRUH�WKH�VWXGHQW�FRQWLQXHV�FODVVHV��7ZHQW\�RU�PRUH�DEVHQFHV�SHU�VFKRRO
\HDU�PD\�UHVXOW�LQ�UHWDLQLQJ�WKH�VWXGHQW�LQ�WKH�VDPH�JUDGH�

:H�DUH�UHTXLUHG�WR�UHSRUW�WR�WKH�67$56�SURJUDP�DQ\�VWXGHQW�ZKR�H[FHHGV�WKH�DOORZHG
QXPEHU�RI�DEVHQFHV��,QIRUPDWLRQ�IROORZV�IURP�FDVH�PDQDJHU�IRU�WKH�6WUDWHJLF�7DUJHWHG�$WWHQGDQFH
5HSRUWLQJ�6\VWHP��67$56��

�1HEUDVND�ODZ�VWDWHV�WKDW�VWXGHQWV�FDQ�QRW�EH�DEVHQW�PRUH�WKDQ���GD\V�D�TXDUWHU�����D
VHPHVWHU�RU����D�\HDU��,I�VWXGHQWV�UHDFK����DEVHQFHV�LQ�D�\HDU�WKH\�DUH�UHIHUUHG�WR�WKH�FRXQW\
DWWRUQH\���67$56�LV�D�FRPPXQLW\�EDVHG�SURJUDP�ZKLFK�LV�DQ�DOWHUQDWLYH�WR�FRXUW�DFWLRQ�
6WXGHQWV�DUH�UHIHUUHG�LQWR�67$56�ZKHQ�WKH\�DUH�DSSURDFKLQJ�RU�KDYH�PHW�WKH�WKUHVKROG�IRU
H[FHVVLYH�DEVHQFHV��SHU�VHPHVWHU�RU�\HDU���:KHQ�D�VWXGHQW�LV�UHIHUUHG�WR�67$56�WKH�SDUHQWV
ZLOO�UHFHLYH�D�OHWWHU�IURP�WKH�FRXQW\�DWWRUQH\�DVNLQJ�WKHP�WR�FRQWDFW�WKH�67$56�FDVH�PDQDJHU
WR�GR�DQ�LQWHUYHQWLRQ�SODQ��7KLV�LV�FDOOHG�67$56�WLHU����$W�WKDW�WLPH�WKH�SDUHQWV�FRQWDFW�PH�DQG
,�PHHW�ZLWK�WKHP�WR�GLVFXVV�DEVHQFHV�DQG�ZD\V�WR�SUHYHQW�DEVHQFHV��,�WKHQ�PRQLWRU�WKH
VWXGHQWV
�DWWHQGDQFH��,I�WKH�VWXGHQW¶V�DWWHQGDQFH�LPSURYHV�WKLV�LV�WKH�H[WHQW�RI�WKH�LQWHUYHQWLRQ�
,I�WKH�DWWHQGDQFH�GRHV�QRW�LPSURYH�LQ�WLHU���WKH�VWXGHQW�ZLOO�WKHQ�EH�UHIHUUHG�LQWR�WLHU����,Q�WLHU��
WKH�VWXGHQW�DQG�SDUHQWV�PHHW�ZLWK�PH�DQG�ZH�FRPSOHWH�FRQWUDFWV��7KH�VWXGHQW��LI�DJH
DSSURSULDWH��DQG�SDUHQW�WKHQ�PHHW�ZLWK�WKH�67$56�WHDP�ZHHNO\�WR�ZRUN�RQ�WKH�VWXGHQWV
DWWHQGDQFH��7KLV�FDQ�ODVW�DW�OHDVW���PRQWKV��67$56�LV�D�YROXQWDU\�SURJUDP��,I�D�IDPLO\�FKRRVHV
QRW�WR�SDUWLFLSDWH�LQ�67$56�WKH�FRXQW\�DWWRUQH\�ZLOO�WKHQ�GHWHUPLQH�LI�IXUWKHU�FRXUW�DFWLRQ�LV
QHHGHG��

�
$�EURFKXUH�H[SODLQLQJ�PRUH�GHWDLOV�DERXW�WKH�67$56�SURJUDP�LV�DYDLODEOH�LQ�WKH�RIILFH���67$56�&DVH
0DQDJHU�FDQ�EH�UHDFKHG�DW��������������

6WXGHQWV�DUH�H[SHFWHG�WR�EH�SUHVHQW�DQG�RQ�WLPH�WR�VFKRRO�HYHU\�GD\�VFKRRO�LV�LQ�VHVVLRQ�
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'HILQLWLRQV�
Ɣ)XOO�GD\�DEVHQFH��WKH�VWXGHQW�LV�DEVHQW�IURP�VFKRRO�IRU�����KRXUV�RU�PRUH
Ɣ+DOI�GD\�DEVHQFH��WKH�VWXGHQW�LV�DEVHQW�IURP�VFKRRO�EHWZHHQ���DQG�����KRXUV
Ɣ7DUG\��WKH�VWXGHQW�LV�QRW�VHDWHG�LQ�WKH�FODVVURRP�E\������D�P�

$WWHQGDQFH�*XLGHOLQHV�
Ɣ 0LVVLQJ�FODVV�ZLWKRXW�SDUHQWDO�SHUPLVVLRQ�UHVXOWV�LQ�DQ�RIILFH�YLVLW�
Ɣ 0RUH�WKDQ�ILYH�IXOO�GD\�DEVHQFHV�SHU�TXDUWHU�ZLOO�UHVXOW�LQ�QR�FUHGLW�IRU�WKDW�TXDUWHU�
Ɣ 5HTXHVWV�IRU�D�ZDLYHU�PXVW�EH�SUHVHQWHG�LQ�ZULWLQJ�WR�WKH�SULQFLSDO�
Ɣ 3HUIHFW�\HDUO\�DWWHQGDQFH�PD\�EH�UHZDUGHG�E\�WKH�$GDPV�&RXQW\�$JULFXOWXUDO�6RFLHW\�ZLWK�D
FHUWLILFDWH�IRU�D�EUDFHOHW�IRU�IUHH�ULGHV�DW�WKH�$GDPV�&RXQW\�)DLUIHVW�

7DUG\�*XLGHOLQHV�
Ɣ $OO�WDUGLHV�DUH�UHFRUGHG�DQG�UHSRUWHG�RQ�WKH�TXDUWHUO\�UHSRUW�FDUG�
Ɣ ��WDUGLHV�ZLOO�HTXDO���GD\�RI�DEVHQFH�DQG�SDUHQWV�ZLOO�EH�QRWLILHG�
Ɣ 6WXGHQWV�ZKR�DUH�WDUG\�DUH�GLVUXSWLYH�WR�RUGHUO\�FODVVURRP�WHDFKLQJ�DQG�FDXVH�WKH�VWXGHQW�WR

PLVV�YDOXDEOH�LQIRUPDWLRQ��$�VWXGHQW�PD\�EH�JUDQWHG�DQ�H[FXVHG�WDUG\�IRU�PHGLFDO��GHQWDO��RU
DSSURYHG�HGXFDWLRQDO�VHUYLFH�DSSRLQWPHQWV��6WXGHQWV�ZLOO�EH�H[SHFWHG�WR�PDNH�XS�DQ\�ZRUN
PLVVHG�EHFDXVH�RI�WDUGLQHVV�UHJDUGOHVV�RI�ZKHWKHU�WKH�WDUG\�LV�H[FXVHG�RU�XQH[FXVHG��,I�WKHUH
LV�D�SDWWHUQ�RI�WDUGLQHVV��WKH�SDUHQWV�ZLOO�EH�DVNHG�WR�H[SODLQ�WKH�VWXGHQW
V�WDUGLQHVV��DQG�D
UHPHG\�SODQ�ZLOO�EH�GHYHORSHG�E\�WKH�WHDFKHU�DQG�RU�SULQFLSDO�

&/26('�&$0386
$W�DOO�WLPHV�ZKLOH�VFKRRO�LV�LQ�VHVVLRQ��=LRQ�&ODVVLFDO�$FDGHP\�ZLOO�RSHUDWH�DV�D��&ORVHG

&DPSXV´�ZLWK�DOO�GRRUV�ORFNHG� /($9,1*�7+(�6&+22/ *5281'6�:,7+287�3(50,66,21�0$<
%(�*5281'6�)25�6863(16,21� 6WXGHQWV�ZLOO�EH�UHOHDVHG GXULQJ�WKH�VFKRRO�GD\�RQO\�ZKHQ�WKH
SDUHQW�RU�WKH�GHVLJQHH�DUULYHV�IRU�WKH�FKLOG�DQG�VLJQV�WKH�VWXGHQW�RXW�LQ�WKH�VFKRRO�RIILFH��$Q\�RWKHU
DUUDQJHPHQWV�DUH�WR�EH�PDGH�WKURXJK�VFKRRO�RIILFH�VWDII��2QFH�D�VWXGHQW�KDV�OHIW�FDPSXV�IRU�WKH�GD\�
KH�VKH�PD\�QRW�UHWXUQ�XQOHVV�DFFRPSDQLHG�E\�D�SDUHQW�RU�JXDUGLDQ�RU�GHVLJQHH��:KHQ�UHWXUQLQJ
GXULQJ�WKH�VFKRRO�GD\��VWXGHQWV�DUH�WR�EH�VLJQHG�LQ�WKURXJK�WKH�VFKRRO�RIILFH�

6&+22/�,03529(0(17�*5,(9$1&(

7KHVH�JXLGHOLQHV�DUH�WR�EH�IROORZHG�ZKHQHYHU�WKHUH�LV�D�VFKRRO�LPSURYHPHQW�LGHD��GLVSXWH��RU
JULHYDQFH�FRQFHUQLQJ�DQ\�DVSHFW�RI�=&$
V�RSHUDWLRQV��EHWZHHQ�DQ\�WZR�SDUWLHV�FRQQHFWHG�WR�WKH
VFKRRO�

*HQHUDO�*XLGHOLQHV�
Ɣ ,W�LV�XQGHUVWRRG�WKDW�LI�DQ\�GLVSXWHV�DULVH�ZKLFK�DUH�QRW�FRYHUHG�E\�WKLV�SROLF\��WKH�ERDUG�ZLOO
GHFLGH�ZKLFK�SURFHGXUHV�WR�IROORZ�EDVHG�RQ�D�SDULW\�RI�UHDVRQLQJ�IURP�WKRVH�SURFHGXUHV
HVWDEOLVKHG�E\�WKLV�SROLF\�

Ɣ ,W�LV�DOVR�XQGHUVWRRG�WKDW��HVSHFLDOO\�GXULQJ�WKH�DWWHPSWHG�UHVROXWLRQ�RI�FRQFHUQV��WKH�SULQFLSOHV�RI
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0DWWKHZ����DQG�-DPHV���ZLOO�EH�IROORZHG�
Ɣ &RQWDFWLQJ�RWKHU�VWXGHQWV��SDUHQWV��WHDFKHUV��RU�DGPLQLVWUDWRUV�DQG�SRVWLQJ�RQ�VRFLDO�PHGLD�WR�DLU
FRQFHUQV�RU�DFFXVDWLRQV�LV�QRW�DSSURSULDWH�DV�JRVVLS�ZHDNHQV�RXU�VFKRRO�DQG�LV�QRW�SDUW�RI
UHVROYLQJ�FRQIOLFW�LQ�D�ELEOLFDO�ZD\�

6WXGHQWV�SDUHQWV�WR�WHDFKHUV�
Ɣ $OO�FRQFHUQV�DERXW�WKH�FODVVURRP�PXVW�ILUVW�EH�SUHVHQWHG�WR�WKH�WHDFKHU�E\�WKH�SDUHQWV��RU�LI�WKH
VWXGHQW�LV�PDWXUH�HQRXJK��E\�WKH�VWXGHQW�KLPVHOI��,I�WKH�VWXGHQW�SUHVHQWV�WKH�FRQFHUQ��D
UHVSHFWIXO�GHPHDQRU�LV�UHTXLUHG�

Ɣ ,I�WKH�SUREOHP�LV�QRW�UHVROYHG��WKH�SDUHQWV�RU�VWXGHQW�PD\�EULQJ�WKH�FRQFHUQ�WR�WKH�DSSURSULDWH
DGPLQLVWUDWRU��,I�WKH�VWXGHQW�EULQJV�WKH�FRQFHUQ��KH�VKH�PXVW�KDYH�SHUPLVVLRQ�IURP�KLV�SDUHQWV�WR
GR�VR�

Ɣ ,I�WKH�SUREOHP�LV�VWLOO�QRW�UHVROYHG��WKH�SDUHQWV�PD\�DSSHDO�WKH�GHFLVLRQ�WR�WKH�VXSHULQWHQGHQW�
�=&$�VXSHULQWHQGHQW�PD\�EH�FRQWDFWHG�DW�WKH�1HEUDVND�'LVWULFW�/&06�RIILFH�DW�����������������

Ɣ ,I�WKHUH�LV�QR�UHVROXWLRQ��WKH\�PD\�UHTXHVW�D�KHDULQJ�IURP�WKH�=&$�%RDUG�RI�'LUHFWRUV�

3DUHQWV�SDWURQV�WR�DGPLQLVWUDWRU�
Ɣ ,I�SDUHQWV�RU�SDWURQV�KDYH�D�JULHYDQFH�RU�GLVSXWH�DERXW�WKH�JHQHUDO�RSHUDWLRQ�RI�WKH�VFKRRO��DSDUW
IURP�WKH�RSHUDWLRQ�RI�WKH�FODVVURRPV���WKH\�PD\�EULQJ�WKHLU�FRQFHUQV�WR�WKH�SULQFLSDO�

Ɣ ,I�WKH�VLWXDWLRQ�LV�QRW�UHVROYHG��WKH\�PD\�SUHVHQW�WKHLU�FRQFHUQV�WR�WKH�VXSHULQWHQGHQW��=&$
VXSHULQWHQGHQW�PD\�EH�FRQWDFWHG�DW�WKH�1HEUDVND�'LVWULFW�/&06�RIILFH�DW�����������������

Ɣ ,I�WKHUH�LV�QR�UHVROXWLRQ��WKH\�PD\�UHTXHVW�D�KHDULQJ�IURP�WKH�=&$�%RDUG�
Ɣ 7KLV�SURFHGXUH�DSSOLHV�WR�ERDUG�PHPEHUV�ZKR�DUH�DFWLQJ�LQ�WKHLU�FDSDFLW\�DV�SDUHQWV�SDWURQV�
DQG�QRW�DV�UHSUHVHQWDWLYHV�RI�WKH�ERDUG�

9ROXQWHHUV�WR�6WDII�$GPLQLVWUDWLRQ�
Ɣ ,I�DQ\�YROXQWHHU�KDV�D�FRQFHUQ�DERXW�WKH�YROXQWHHU�ZRUN��KH�VKH�PD\�SUHVHQW�WKDW�FRQFHUQ�WR�WKH

VWDII�PHPEHU�UHVSRQVLEOH�IRU�KLV�RYHUVLJKW��WHDFKHU��VXSHULQWHQGHQW��GHYHORSPHQW�GLUHFWRU��HWF���
Ɣ ,I�WKH�SUREOHP�LV�QRW�UHVROYHG��WKHQ�WKH�FRQFHUQ�PD\�EH�SUHVHQWHG�LQ�ZULWLQJ�WR�WKH

VXSHULQWHQGHQW��IROORZHG�E\�D�PHHWLQJ�ZLWK�KLP�WR�GLVFXVV�WKH�FRQFHUQ�
Ɣ ,I�WKH�SUREOHP�LV�VWLOO�QRW�UHVROYHG��WKH�YROXQWHHU�PD\�UHTXHVW�D�KHDULQJ�IURP�WKH�ERDUG�LQ�ZULWLQJ�

7KH�UHTXHVW�ZLOO�EH�SDVVHG�WKURXJK�WKH�VXSHULQWHQGHQW��7KH�VXSHULQWHQGHQW�LV�UHTXLUHG�WR�SDVV
WKH�UHTXHVW�RQ�WR�WKH�ERDUG�

'$0$*(�5(63216,%,/,7<
7KH�VFKRRO�LV�QRW�UHVSRQVLEOH�IRU�VXSSOLHV�DQG�HTXLSPHQW�EURXJKW�IURP�KRPH��$Q\�FKLOG�ZKR

ORVHV�RU�GDPDJHV�EH\RQG�UHSDLU�DQ\�VFKRRO�WH[WERRNV�ZLOO�EH�UHTXLUHG�WR�UHLPEXUVH�WKH�VFKRRO�IRU
VXFK�ORVV��$Q\�VFKRRO�IXUQLWXUH��HTXLSPHQW�RU�SURSHUW\�ZKLFK�LV�GHOLEHUDWHO\�RU�FDUHOHVVO\�PDUUHG�
GDPDJHG�RU�GHIDFHG�ZLOO�EH�SDLG�IRU�E\�WKH�VWXGHQW�FDXVLQJ�WKH�GDPDJH��6FKRRO�UHFRUGV�PD\�EH
ZLWKKHOG�XQWLO�SD\PHQW�LV�PDGH��:LOOIXO�GDPDJH�RI�VFKRRO�SURSHUW\�FDQ�UHVXOW�LQ�VXVSHQVLRQ�
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,9� $'',7,21$/�,1)250$7,21
$)7(5�6&+22/�&$5(

$� 7KHUH�LV�QR�ORLWHULQJ�RQ�VFKRRO�JURXQGV�DIWHU�VFKRRO� 6WXGHQWV�QRW�SLFNHG�XS�E\������S�P�
0RQGD\�7KXUVGD\�DQG������S�P��RQ�)ULGD\V�ZLOO�UHSRUW�WR�+RPHZRUN�&OXE�RU�$IWHU�6FKRRO�&DUH
�$6&���$IWHU�6FKRRO�&DUH�LV�DYDLODEOH�IURP�����������S�P��0RQGD\�WKURXJK�7KXUVGD\�DQG
���������SP�RQ�)ULGD\�DIWHU�HYHU\�IXOO�GD\�RI�VFKRRO�XQOHVV�WKHUH�DUH�H[WHQXDWLQJ
FLUFXPVWDQFHV��EDG�ZHDWKHU��SULRU�QRWLFH��HDUO\�GLVPLVVDO�GD\V��HWF���

%� $IWHU�6FKRRO�&DUH��$6&��3URJUDP�5XOHV�DQG�3URFHGXUHV�
Ɣ $OO�VWXGHQWV�QRW�SLFNHG�XS�E\�WKH�DERYH�WLPHV�ZLOO�EH�UHTXLUHG�WR�FKHFN�LQWR�$6&�RU

+RPHZRUN�&OXE�
Ɣ $OO�VFKRRO�SROLFLHV�DQG�HWLTXHWWH�UXOHV�ZLOO�EH�IROORZHG�
Ɣ 6WXGHQWV�DUH�QHYHU�OHIW�DORQH�ZLWKRXW�D�FDUH�SURYLGHU��6WXGHQWV�PXVW�EH�UHVSHFWIXO�DQG

REH\�FDUHJLYHUV�
Ɣ $�VQDFN�DQG�GULQN�ZLOO�EH�RIIHUHG�DIWHU������S�P��LQ�WKH�FDIHWHULD��$OO�IRRG�GULQN�LV�WR�EH

FRQVXPHG�LQ�WKH�FDIHWHULD�
Ɣ 7KH�FDIHWHULD�LV�WKH��KRPH��IRU�$6&��7KH�J\P��RXWGRRU�SOD\JURXQG��FODVVURRPV�

EDVHPHQW��DQG�HDVW�IHOORZVKLS�KDOO�PD\�DOVR�EH�XVHG�DV�SOD\�DUHDV�XQGHU�WKH�GLUHFW
VXSHUYLVLRQ�RI�WKH�FDUH�SURYLGHU�

Ɣ 6WXGHQWV�PXVW�VLJQ�LQ�HDFK�GD\��DQG�WKRVH�SLFNLQJ�XS�VWXGHQWV�PXVW�VLJQ�VWXGHQW�V��RXW�
$GXOWV�PXVW�EH�DXWKRUL]HG�WR�SLFN�XS�VWXGHQWV�EHIRUH�EHLQJ�UHOHDVHG��QDPHV�RQ
LQIRUPDWLRQ��HPHUJHQF\�VKHHW��

&� $IWHU�6FKRRO�&DUH�%LOOLQJ�3D\PHQW�3ROLF\
Ɣ %LOOLQJ�VWDWHPHQWV�FDQ�EH�YLHZHG�WKURXJK�6\FDPRUH�DFFRXQW�DQG�ZLOO�EH�VHQW�KRPH

PRQWKO\��=&$�FKDUJHV������SHU�PLQXWH��6WXGHQW�V��ZLOO�FKHFN�LQ�ZLWK�$6&�SHUVRQQHO�DQG
DXWKRUL]HG�SLFN�XS�SHUVRQ�ZLOO�FKHFN�RXW�WKH�FKLOG�WKURXJK�6\FDPRUH�&KHFN�,Q�2XW�

Ɣ 7KH�$IWHU�6FKRRO�&DUH�SD\PHQW�SROLFLHV�DUH�DV�IROORZV�
Ɣ ,I�WKH�EDODQFH�RI�\RXU�DFFRXQW�LV�QRW�SDLG�LQ�IXOO�DIWHU����GD\V��$IWHU�6FKRRO�&DUH

VHUYLFHV�ZLOO�QRW�EH�DYDLODEOH�IRU�\RXU�IDPLO\�XQWLO�WKH�EDODQFH�LV�SDLG�LQ�IXOO�
Ɣ )DPLOLHV�FDUU\LQJ�D�EDODQFH�IURP�WKH�SULRU�VFKRRO�\HDU�ZLOO�QRW�EH�DOORZHG�WR

SDUWLFLSDWH�LQ�$IWHU�6FKRRO�&DUH�XQWLO�WKHLU�SUHYLRXV�EDODQFH�LV�SDLG�LQ�IXOO�
Ɣ $�SUH�SD\PHQW�SODQ�PD\�EH�UHTXLUHG�E\�=&$�IRU�WKRVH�IDPLOLHV�ZKR�KDYH

DOORZHG�WKHLU�$IWHU�6FKRRO�&DUH�DFFRXQW�WR�JR�LQWR�DUUHDUV�

$335235,$7(�86(�2)�,0$*(6��$8',2�$1'�25�9,68$/�

'XULQJ�WKH�FRXUVH�RI�DFDGHPLF��PXVLFDO��DQG�H[WUD�FXUULFXODU�DFWLYLWLHV�DQG�HYHQWV�RI�=LRQ
&ODVVLFDO�$FDGHP\��DXGLR��YLGHR��RU�VWLOO�SKRWRJUDSK�UHFRUGLQJV�PD\�EH�PDGH��3DUHQWV�DQG�RU
JXDUGLDQV�JLYH�SHUPLVVLRQ�IRU�WKH�VFKRRO�DQG�LWV�DXWKRUL]HG�DJHQFLHV�WR�XVH�WKHVH�UHFRUGLQJV�IRU
SURPRWLRQDO��DFDGHPLF��RU�RWKHU�SXUSRVHV�VXEMHFW�WR�WKH�IROORZLQJ�OLPLWDWLRQV�
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Ɣ 6WXGHQWV
�LPDJHV�RU�YRLFHV�ZLOO�QRW�EH�DOWHUHG�RU�SUHVHQWHG�LQ�D�GHPHDQLQJ�PDQQHU�
Ɣ 0DWHULDO�LQFOXGHG�DV�D�SDUW�RI�WKH�UHFRUGLQJ�ZLOO�QRW�OHDG�WR�D�VWUDQJHU¶V�DELOLW\�WR�LGHQWLI\

D�FKLOG¶V�ODVW�QDPH��KRPH�DGGUHVV��RU�WKH�OLNH�
Ɣ 6WXGHQW�VDIHW\�ZLOO�UHFHLYH�WKH�KLJKHVW�SULRULW\�LQ�UHFRUGLQJ�RU�GLVVHPLQDWLQJ�WKH

UHFRUGLQJ�
3DUHQWV�PD\��XSRQ�DGYDQFH�ZULWWHQ�QRWLFH��UHTXHVW�WKDW�WKHLU�FKLOG¶V�LPDJH�RU�YRLFH�QRW�EH

LQFOXGHG�LQ�DQ\�VXFK�UHFRUGLQJV�
$55,9$/6�$1'�',60,66$/6

$UULYDOV

7KHUH�LV�QR�ORLWHULQJ�RQ�VFKRRO�JURXQGV�EHIRUH������D�P� 6WXGHQWV�LQ�JUDGHV�.���DUULYLQJ
HDUO\�ZLOO�HQWHU�WKURXJK�WKH�J\P�GRRUV�EHJLQQLQJ�DW������DP��UHSRUW�WR�WKH�J\P�DQG�WKH\�DUH�H[SHFWHG
WR�SDUWLFLSDWH�LQ�WKH�PRUQLQJ�DFWLYLW\��6WXGHQWV�DUH�WR�UHPDLQ�LQ�WKH�J\P�XQOHVV�WKH\�DUH�JLYHQ
SHUPLVVLRQ�WR�OHDYH�E\�D�PHPEHU�RI�WKH�VWDII��6WXGHQWV�ZLOO�EH�GLVPLVVHG�IURP�WKH�J\P�WR�WKHLU
FODVVURRPV�DW������DP���3UHVFKRRO�VWXGHQWV�ZLOO�EH�GURSSHG�RII�DW�WKH�FKXUFK�VDQFWXDU\�GRRUV��XQGHU
WKH�DZQLQJ�EHWZHHQ������DP��������DP�DQG�JDWKHU�ZLWK�WKHLU�WHDFKHU�DQG�FODVV���$OO�GULYHUV�PXVW�XVH
WKH�VRXWK�GULYHZD\�WR�HQWHU�WKH�SDUNLQJ�ORW��DQG�WKH�QRUWK�GULYHZD\�WR�H[LW�WKH�SDUNLQJ�ORW��3/($6(�'2
127�&87�$&5266�7+(�3$5.,1*�/27���$IWHU������DP��DOO�VWXGHQWV�PD\�HQWHU�WKURXJK�WKH�PDLQ
VFKRRO�GRRU�

3DUHQWV�ZKR�FKRRVH�QRW�WR�IROORZ�WKH�GURS�RII�OLQH�ZLOO�QHHG�WR�SDUN�LQ�WKH�SDUNLQJ�ORW�DQG�ZDON
WR�WKH�VLGHZDON�WR�HVFRUW�WKHLU�FKLOGUHQ�LQWR�WKH�VFKRRO�

'LVPLVVDOV

$OO�SDUHQWV�PXVW�XVH�WKH�VRXWK�GULYHZD\�WR�HQWHU�WKH�SDUNLQJ�ORW��DQG�WKH�QRUWK�GULYHZD\�WR�H[LW�WKH
SDUNLQJ�ORW��3/($6(�'2�127�&87�$&5266�7+(�3$5.,1*�/27�

Ɣ 3UHVFKRRO�VWXGHQWV�ZLOO�GLVPLVV�DW�WKH�J\P�GRRUV��DW��������
Ɣ .LQGHUJDUWHQ��VW��QG�*UDGHV�ZLOO�GLVPLVV�DW�WKH�J\P�GRRUV�
Ɣ �UG��WK��WK��WK�*UDGHV�ZLOO�GLVPLVV�DW�WKH�IODJSROH�

3DUHQWV�ZKR�FKRRVH�QRW�WR�IROORZ�WKH�SLFN�XS�OLQH�ZLOO�QHHG�WR�SDUN�LQ�WKH�SDUNLQJ�ORW�DQG�ZDON�WR
WKH�VLGHZDON�WR�HVFRUW�WKHLU�FKLOGUHQ�WR�WKH�FDU�

$6%(6726�0$1$*(0(17�3/$1

7KH�PDQDJHPHQW�SODQ�KDV�EHHQ�ILOHG�ZLWK�WKH�1HEUDVND�'HSDUWPHQW�RI�+HDOWK�DQG�LV�RQ�ILOH�LQ
WKH�VFKRRO�RIILFH��7KH�SODQ�LV�DYDLODEOH�IRU�SXEOLF�LQVSHFWLRQ�GXULQJ�RIILFH�KRXUV��&RSLHV�RI�WKH
PDQDJHPHQW�SODQ�ZLOO�EH�SURYLGHG�WR�UHTXHVWLQJ�SDUWLHV�IRU�WKH�FRVW�RI�UHSURGXFWLRQ��)RU�IXUWKHU
LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�=LRQ�/XWKHUDQ�&KXUFK�7UXVWHHV�

=&$�3DUHQW�6WXGHQW�+DQGERRN
5HY��������

3DJH ��



%22.02%,/(

7KH�+DVWLQJV�3XEOLF�/LEUDU\�%RRNPRELOH�YLVLWV�=LRQ�&ODVVLFDO�$FDGHP\�HYHU\�WZR�ZHHNV�
6WXGHQWV�DUH�DOORZHG�WR�FKHFN�RXW�QR�PRUH�WKDQ�WZR�ERRNV�DW�D�WLPH��.LQGHUJDUWHQ�WKURXJK�ILUVW�JUDGH
WHDFKHUV�ZLOO�KDYH�D�FODVVURRP�OLEUDU\�FDUG�DQG�NHHS�WUDFN�RI�ERRNV�VWXGHQWV�KDYH�FKHFNHG�RXW�
6WXGHQWV�LQ�VHFRQG�WKURXJK�VL[WK�JUDGH�ZLOO�EH�UHTXLUHG�WR�KDYH�WKHLU�RZQ�+DVWLQJV�3XEOLF�/LEUDU\�FDUG
WR�FKHFN�RXW�ERRNV��DQG�WKH\�ZLOO�EH�UHVSRQVLEOH�IRU�DQ\�ODWH�RU�ORVW�IHHV�RI�+DVWLQJV�3XEOLF�/LEUDU\
SURSHUW\�

&+,/'�$%86(�5(3257,1*�2%/,*$7,216

$EXVH�RU�QHJOHFW�LV�VWDWXWRULO\�GHILQHG�DV�NQRZLQJO\��LQWHQWLRQDOO\��RU�QHJOLJHQWO\�SHUPLWWLQJ�D
FKLOG�WR�EH�
Ɣ 3ODFHG�LQ�D�VLWXDWLRQ�WKDW�HQGDQJHUV�KLV�RU�KHU�OLIH�RU�SK\VLFDO�RU�PHQWDO�KHDOWK�
Ɣ &UXHOO\�FRQILQHG�RU�FUXHOO\�SXQLVKHG�
Ɣ 'HSULYHG�RI�QHFHVVDU\�IRRG��FORWKLQJ��VKHOWHU��RU�FDUH�
Ɣ /HIW�XQDWWHQGHG�LQ�D�PRWRU�YHKLFOH��LI�WKH�FKLOG�LV�VL[�\HDUV�RI�DJH�RU�\RXQJHU�
Ɣ 6H[XDOO\�DEXVHG

�
$Q\�HPSOR\HH�RI�=LRQ�&ODVVLFDO�$FDGHP\�DQG�DQ\�SHUVRQ�VHUYLQJ�WKH�VFKRRO�E\�VSHFLDO

DJUHHPHQW�ZKR�KDV�UHDVRQDEOH�FDXVH�WR�EHOLHYH�D�FKLOG�KDV�EHHQ�RU�LV�EHLQJ�VXEMHFWHG�WR�DEXVH
DQG�RU�QHJOHFW�RU�LV�EHLQJ�VXEMHFWHG�WR�FRQGLWLRQV�ZKLFK�ZRXOG�UHVXOW�LQ�DEXVH�DQG�RU�QHJOHFW�VKDOO�
DIWHU�FRQIHUULQJ�ZLWK�WKH�SULQFLSDO��UHSRUW�VDPH�WR�WKH�6WDWH�'HSDUWPHQW�RI�+HDOWK�	�+XPDQ�6HUYLFHV
E\�FDOOLQJ���������������7KH�+HDOWK�	�+XPDQ�6HUYLFHV�ZRUNHU�ZLOO�DGYLVH�WKH�=LRQ�&ODVVLFDO
$FDGHP\�FDOOHU�DERXW�WKH�FXUUHQW�SURFHGXUH��LQFOXGLQJ�LI�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\�VKRXOG�EH
FRQWDFWHG���$OO�FDVHV�RI�VXVSHFWHG�DEXVH�DQG�RU�QHJOHFW�VKDOO�DOVR�EH�UHSRUWHG�WR�WKH�6FKRRO�1XUVH�
7KH�3ULQFLSDO�VKDOO�KDYH�SURFHGXUHV�HVWDEOLVKHG�WR�HQVXUH�WKDW�WKH�QDPH�RI�DQ\�SHUVRQ�UHSRUWLQJ
VXVSHFWHG�FKLOG�DEXVH�DQG�RU�QHJOHFW�WR�D�=&$�HPSOR\HH�RU�UHSUHVHQWDWLYH�VKDOO�UHPDLQ�FRQILGHQWLDO�
$Q\�HPSOR\HH�ZKR�UHSRUWV�VXVSHFWHG�FKLOG�DEXVH�DQG�RU�QHJOHFW�RU�SDUWLFLSDWHV�LQ�DQ�LQYHVWLJDWLRQ�RU
MXGLFLDO�SURFHHGLQJ�LV�VWDWXWRULO\�LPPXQH��6HFWLRQ�����HW�DO��FKDSWHU�����6HFWLRQ������&KDSWHU����
1HEUDVND�6WDWXWHV��IURP�DQ\�FLYLO�RU�FULPLQDO�OLDELOLW\�WKDW�PLJKW�RWKHUZLVH�EH�LPSRVHG�XQOHVV�KH�RU
VKH�PDGH�PDOLFLRXVO\�IDOVH�VWDWHPHQWV�

&255(6321'(1&(�127,),&$7,216

$OO�SDUHQW�JHQHUDWHG�QRWHV�PXVW�EH�DSSURYHG�E\�WKH�SULQFLSDO SULRU WR�EHLQJ�GLVWULEXWHG�LQ�WKH
VFKRRO��7KLV�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR�VSRUWV� PHHWLQJV��DQG�LQYLWDWLRQV��6HH�DGGLWLRQDO�LQYLWDWLRQ
LQIRUPDWLRQ�XQGHU�3DUWLHV�

('8&$7,21�6(59,&(�81,7���
7KH�VFKRRO�LV�D�PHPEHU�RI�WKH�1HEUDVND�(GXFDWLRQDO�6HUYLFH�8QLW�����7KH�VHUYLFH�XQLW

SURYLGHV�XV�ZLWK�ZHHNO\�ILOP�GHOLYHULHV��VSHFLDO�WHVWLQJ�VHUYLFHV��DQG�WKH�ORDQLQJ�RI�WHDFKLQJ�DLGV�
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7KHVH�VHUYLFHV�DUH�SURYLGHG�DW�D�FRVW�WKDW�KDV�EHHQ�LQFOXGHG�LQ�WKH�UHJLVWUDWLRQ�IHH�

(0(5*(1&<�)2506
(DFK�VWXGHQW�LV�UHTXLUHG�WR�KDYH�D�FRPSOHWHG�HPHUJHQF\�WUHDWPHQW�UHOHDVH�IRUP�RQ�ILOH�LQ�WKH

RIILFH�WKDW�LQFOXGHV�HPHUJHQF\�SKRQH�QXPEHUV�IRU�FRQWDFWLQJ�SDUHQWV�RU�JXDUGLDQV�

),(/'�75,36
(DFK�FODVV�WDNHV�D�YDULHW\�RI�ILHOG�WULSV�HDFK�\HDU��,Q�JHQHUDO��SULYDWH�FDUV�ZLOO�EH�XVHG�WR

WUDQVSRUW�WKH�FKLOGUHQ��2QH�ILHOG�WULS�IRUP�ZLOO�EH�VLJQHG�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU�WR�FRYHU�DOO�ILHOG
WULSV�IRU�WKH�\HDU��7KH�UHVSRQVLELOLW\�RI�EHLQJ�D�FKDSHURQH�IRU�ILHOG�WULSV�LV�WDNHQ�YHU\�VHULRXVO\�ZKHWKHU
LW�LV�D�GD\�WULS�RU�DQ�RYHUQLJKW�RQH��&KDSHURQHV�DUH�UHVSRQVLEOH�IRU�WKH�VDIHW\�RI�DOO�FKLOGUHQ�LQFOXGLQJ
WKHLU�RZQ��3DUHQWDO�FKDSHURQHV�VKDOO�FRRUGLQDWH�ZLWK�WKH�WHDFKHU�IRU�VXSHUYLVLRQ�DQG�WUDQVSRUWDWLRQ
QHHGV��&KDSHURQHV�QHHG�WR�SURYLGH�D�FRS\�RI�WKHLU�GULYHU
V�OLFHQVH�DQG�SURRI�RI�YHKLFOH�LQVXUDQFH�
7KDQN�\RX�IRU�\RXU�ZLOOLQJQHVV�WR�VHUYH�LQ�WKLV�ZD\�

&KDSHURQH�DVVLJQPHQWV�DUH�PDQDJHG�WKURXJK�6LJQ8S�FRP��7KH�OLQN�PD\�EH�IRXQG�RQ�RXU
VFKRRO�ZHEVLWH�DW�]LRQFODVVLFDO�RUJ��3DUHQWV�DUH�DVNHG�WR�DGKHUH�WR�WKH�IROORZLQJ�JXLGHOLQHV�ZKHQ
VHHNLQJ�WR�FKDSHURQH�D�VFKRRO�ILHOG�WULS�

Ɣ )LHOG�WULSV�DUH�GHVLJQHG�WR�EH�HGXFDWLRQDO��2QO\�DSSURYHG�DGXOW�FKDSHURQHV�DQG�VWXGHQWV
ZKRVH�FODVV�LV�SDUWLFLSDWLQJ�LQ�WKH�WULS�VKRXOG�DWWHQG�

Ɣ <RX�ZLOO�QHHG�D�FDU�WKDW�FDQ�WUDQVSRUW�DW�OHDVW���VFKRRO�DJHG�FKLOGUHQ�LQ�RUGHU�WR�EH�FRQVLGHUHG
DV�D�FKDSHURQH��$OO�1HEUDVND�FDU�VHDW�ODZV�ZLOO�EH�IROORZHG�

Ɣ <RX�PXVW�VLJQ�XS�WR�FKDSHURQH�DW�OHDVW���ZHHNV�EHIRUH�WKH�WULS�GDWH��$Q\�FKDSHURQH�UHTXHVWV
IRU�WULSV�OHVV�WKDQ���ZHHNV�EHIRUH�WKH�GDWH�ZLOO�EH�GHQLHG�

Ɣ ,I�\RX�DWWHQG�D�ILHOG�WULS��\RX�ZLOO�EH�H[SHFWHG�WR�KHOS�VXSHUYLVH�DOO�VWXGHQWV�SUHVHQW�DQG�WR�NHHS
VWXGHQWV�IRFXVHG�RQ�WKH�JURXS
V�DFWLYLWLHV��)LHOG�WULSV�DUH�QRW�SHUVRQDO�IDPLO\�WLPH��WKH\�DUH
HGXFDWLRQDO�VFKRRO�RXWLQJV�WKDW�WHDFKHUV�KDYH�VSHQW�PXFK�WLPH�DQG�HIIRUW�WR�SUHSDUH��3OHDVH
DGKHUH�WR�WKH�WHDFKHU
V�GLUHFWLRQV�DQG�H[SHFWDWLRQV�

)81'5$,6(56

=LRQ�&ODVVLFDO�$FDGHP\�ZLOO�FRQGXFW�DOO�IXQGUDLVLQJ�DFWLYLWLHV�LQ�FRQMXQFWLRQ�ZLWK�WKHLU�EHOLHIV�DV
IRXQG�LQ�WKH�LQIDOOLEOH�:RUG�RI�*RG�DQG�LQ�NHHSLQJ�ZLWK�WKHLU�YLVLRQ�IRU�WKH�VFKRRO��WR�XQLWH�RXU
FRPPXQLWLHV�ZLWK�D�TXDOLW\�HGXFDWLRQ�EDVHG�RQ�D�VROLG�&KULVWLDQ�IRXQGDWLRQ��)LQDO�VD\�DV�WR�ZKHWKHU�D
IXQGUDLVLQJ�DFWLYLW\�PD\�EH�FRQGXFWHG�OLHV�ZLWK�WKH�=LRQ�&ODVVLFDO�$FDGHP\�%RDUG�RI�'LUHFWRUV�DIWHU
FRQVXOWDWLRQ�ZLWK�WKH�SDVWRU�LI�VSLULWXDO�FRXQVHO�LV�UHTXLUHG�

7KH�3ULQFLSDO�PXVW�EH�LQIRUPHG�DERXW�DOO�SURSRVHG�IXQGUDLVLQJ�HIIRUWV��VR�KH�VKH�FDQ�IRUZDUG
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WKH�LQIRUPDWLRQ�IURP�WKH�JURXS�FRPPLWWHH�WR�WKH�%RDUG�RI�'LUHFWRUV�IRU�DSSURYDO���7KH�SURSRVDO�PXVW
LQFOXGH�WKH�IROORZLQJ�

Ɣ 'HVFULSWLRQ�RI�WKH�SURGXFW�V��WR�EH�VROG
Ɣ :KDW�WKH�SUHVHQWDWLRQ�WR�WKH�VWXGHQWV�ZLOO�FRQVLVW�RI
Ɣ :KR�ZLOO�PDNH�WKH�SUHVHQWDWLRQ�WR�WKH�VWXGHQWV
Ɣ :KR�ZLOO�EH�UHVSRQVLEOH�IRU�DFFHSWLQJ�DQG�YHULI\LQJ�WKH�RUGHUV�DQG�RU�FRXQWLQJ�WKH�PRQH\
Ɣ :KHQ�WKH�SURGXFWV�ZLOO�EH�GHOLYHUHG�DQG�E\�ZKRP
Ɣ :KDW�SUHPLXP��LI�DQ\��ZLOO�WKH�VWXGHQWV�UHFHLYH
Ɣ :KDW�RWKHU�FRVWV��LI�DQ\��ZLOO�EH�LQFXUUHG�E\�=LRQ�&ODVVLFDO�$FDGHP\

�7KH�3ULQFLSDO�ZLOO�WKHQ�QRWLI\�WKH�JURXS�FRPPLWWHH�RI�WKH�%RDUG
V�GHFLVLRQ�

+($/7+��:(//1(66��	�6$)(7<�6(59,&(6
=LRQ�&ODVVLFDO�$FDGHP\�KDV�DGRSWHG�VHYHUDO�SROLFLHV�DQG�SURFHGXUHV�WR�LQVXUH�WKH�KHDOWK�DQG

VDIHW\�RI�RXU�VWXGHQWV���3OHDVH�DOVR�VHH�WKH�VHSDUDWH�=&$�:HOOQHVV�3ROLF\�IRU�IXUWKHU�ZHOOQHVV
LQIRUPDWLRQ�

Ɣ *8,'(/,1(6�)25�.((3,1*�6,&.�&+,/'5(1�+20(
ż &ROGV� 3OHDVH�NHHS�\RXU�FKLOG�DW�KRPH�LI�KH�VKH�KDV D�IHYHU�RYHU�������GHJUHHV�)�RU�LV

H[SHULHQFLQJ�GLVFRPIRUW�WKDW�ZRXOG�LQWHUIHUH�ZLWK�KLV�KHU�DELOLW\�WR�SHUIRUP�LQ�VFKRRO��L�H�
XQFRQWUROODEOH�FRXJKLQJ��VHYHUH�ODFN�RI�HQHUJ\��

ż &RQMXQFWLYLWLV��SLQN�H\H�� )ROORZ�\RXU�GRFWRU¶V�DGYLFH IRU�UHWXUQLQJ�WR�VFKRRO�
ż 'LDUUKHD�9RPLWLQJ� $�FKLOG�ZLWK�GLDUUKHD�DQG�RU�YRPLWLQJ VKRXOG�VWD\�DW�KRPH�DQG

UHWXUQ�WR�VFKRRO�RQO\�DIWHU�EHLQJ�V\PSWRP�IUHH�IRU����KRXUV�
ż )HYHU� 7KH�FKLOG�VKRXOG�UHPDLQ�DW�KRPH�ZLWK�D�IHYHU JUHDWHU�WKDQ�������GHJUHHV�)���7KH

FKLOG�FDQ�UHWXUQ�WR�VFKRRO�DIWHU�KH�VKH�KDV�EHHQ�IHYHU�IUHH�IRU����KRXUV��ZLWKRXW
IHYHU�UHGXFLQJ�PHGLFLQH�VXFK�DV�7\OHQRO�RU�0RWULQ��

ż &29,'���� 3OHDVH�NHHS�\RXU�FKLOG�KRPH�LI�WKH\�DUH SRVLWLYH�IRU�&29,'����RU�DZDLWLQJ
WHVW�UHVXOWV��DUH�H[SRVHG�WR�VRPHRQH�ZLWK�&29,'����RU�DZDLWLQJ�WHVW�UHVXOWV��RU�LI�DQ\
&29,'����V\PSWRPV�RFFXU�HLWKHU�ZLWK�\RXU�FKLOG�RU�D�NQRZQ�FRQWDFW���&29,'���
V\PSWRPV�FDQ�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��IHYHU�������R )�RU�DERYH�ZLWKRXW�WDNLQJ
DQ\�IHYHU�UHGXFLQJ�PHGLFDWLRQV���VXGGHQ�RQVHW�RI�FRXJK��VXGGHQ�RQVHW�RI�VKRUWQHVV�RI
EUHDWK�RU�GLIILFXOW\�EUHDWKLQJ��DQG�VXGGHQ�ORVV�RI�WDVWH�RU�VPHOO���3OHDVH�IROORZ�WKH
DGYLFH�RI�\RXU�SULPDU\�FDUH�SURYLGHU�DQG�WKH�6RXWK�+HDUWODQG�'LVWULFW�+HDOWK
'HSDUWPHQW��6+'+'����,I�\RX�KDYH�EHHQ�FRQWDFWHG�E\�SXEOLF�KHDOWK�RIILFLDOV�LQ�UHJDUGV
WR�LVRODWLRQ�DQG�RU�TXDUDQWLQH��DOZD\V�GHIHU�WR�WKHVH�LQVWUXFWLRQV���3OHDVH�FRPPXQLFDWH
WKHVH�FRUUHVSRQGHQFHV�WR�=&$��DV�WKHVH�FRXOG�DIIHFW�WKH�VFKRRO�

Ɣ $1,0$/�32/,&< )RU�WKH�KHDOWK�DQG�VDIHW\�RI�RXU�IDFXOW\ DQG�VWXGHQWV��QR�DQLPDOV�ZLOO�EH
NHSW�LQ�WKH�FODVVURRPV�RU�DQ\ZKHUH�HOVH�LQ�WKH�VFKRRO�EXLOGLQJ�XQOHVV�WKH�DQLPDOV�DUH�SDUW�RI
WKH�FODVV�FXUULFXOXP��$QLPDOV�PD\�EH�EURXJKW�WR�VFKRRO�IRU��3HW�'D\��RU��6KRZ�DQG�7HOO��ZLWK
SULRU�DSSURYDO�IURP�WKH�WHDFKHU��,I�\RXU�FKLOG�KDV�DQ\�DOOHUJLHV�WR�DQLPDOV��PDNH�\RXU�FKLOG
V
WHDFKHU�DQG�WKH�RIILFH�DZDUH�RI�LW�DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU�
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Ɣ &20081,&$%/(�',6($6(6 :H�DUH�FRPPLWWHG�WR�SUHYHQWLQJ�WKH�VSUHDG�RI�FRPPXQLFDEOH
GLVHDVH�DQG�WR�HGXFDWLQJ�ERWK�WKH�VWDII�DQG�WKH�VWXGHQWV�UHJDUGLQJ�FRPPXQLFDEOH�GLVHDVH
PDWWHUV�

�� 0HDVOHV��5XEHOOD����$�VWXGHQW�PD\�UHWXUQ�WR�VFKRRO�WKH�ILIWK�GD\�DIWHU�WKH�RQVHW�RI�WKH
UDVK��7KH�6WDWH�+HDOWK�'HSDUWPHQW�PXVW�EH�QRWLILHG�LPPHGLDWHO\�DQG�ZLOO�DGYLVH�WKH
VFKRRO�UHJDUGLQJ�H[FOXVLRQ�RI�WKH�RWKHU�VWXGHQWV�DQG�SHUVRQQHO�ZKR�DUH�DW�ULVN�RI
FRQWUDFWLQJ�WKH�GLVHDVH�

�� 7KUHH�'D\�0HDVOHV��5XEHOOD����$�VWXGHQW�PD\�UHWXUQ�WR�VFKRRO�VHYHQ�GD\V�DIWHU�WKH
RQVHW�RI�WKH�UDVK��7KH�6WDWH�+HDOWK�'HSDUWPHQW�PXVW�EH�QRWLILHG�LPPHGLDWHO\�DQG�ZLOO
DGYLVH�WKH�VFKRRO�UHJDUGLQJ�H[FOXVLRQ�RI�RWKHU�VWXGHQWV�DQG�SHUVRQQHO�ZKR�DUH�DW�ULVN�RI
FRQWUDFWLQJ�WKH�GLVHDVH�

�� 0XPSV��$�VWXGHQW�PD\�UHWXUQ�QLQH�GD\V�DIWHU�WKH�RQVHW�RI�SDURWLG�VZHOOLQJ��7KH�6WDWH
+HDOWK�'HSDUWPHQW�PXVW�EH�QRWLILHG�LPPHGLDWHO\�DQG�ZLOO�DGYLVH�WKH�VFKRRO�UHJDUGLQJ
H[FOXVLRQ�RI�VWXGHQWV�DQG�SHUVRQQHO�ZKR�DUH�DW�ULVN�RI�FRQWUDFWLQJ�WKH�GLVHDVH�

�� &KLFNHQ�3R[��9DULFHOOD����$�VWXGHQW�PD\�UHWXUQ�WR�VFKRRO�DIWHU�RQH�ZHHN�LI�V\PSWRP�IUHH
DQG�DOO�SR[�DUH�GULHG�

�� 6KLQJOHV��+HUSHV�)RVWHU����$�VWXGHQW�PD\�UHWXUQ�WR�VFKRRO�DIWHU�DOO�OHVLRQV�DUH�GULHG�
�� 6WUHSWRFRFFDO�,QIHFWLRQ���$�VWXGHQW�PD\�UHWXUQ�WR�VFKRRO����KRXUV�DIWHU�WKH�VWDUW�RI

DQWLELRWLFV�
�� 5LQJZRUP��,PSHWLJR��6FDELHV��/LFH��DQG�3LQNH\H��&RQMXQFWLYLWLV����&KLOGUHQ�ZLWK�DQ\�RI

WKHVH�OLVWHG�FRQGLWLRQV�FDQ�EH�VHQW�KRPH�ZLWK�LQVWUXFWLRQ�QRW�WR�UHWXUQ�WR�VFKRRO�XQWLO
XQGHU�WUHDWPHQW�

�� 9RPLWLQJ�DQG�'LDUUKHD���6WXGHQWV�ZLWK�DQ\�HSLVRGHV��HVSHFLDOO\�LI�DFFRPSDQLHG�ZLWK�DQ
HOHYDWHG�WHPSHUDWXUH��ZLOO�EH�VHQW�KRPH�IURP�VFKRRO��QRW�WR�UHWXUQ�XQWLO�WKH�FRQGLWLRQV
VXEVLGHV� 7KHVH�FRQGLWLRQV�PXVW�EH�QRUPDO�IRU����KRXUV EHIRUH�UHWXUQLQJ�WR
VFKRRO�

�� (OHYDWHG�%RG\�7HPSHUDWXUH���6WXGHQWV�ZLWK�WHPSHUDWXUHV�RYHU�������GHJUHHV�)�ZLOO�EH
VHQW�KRPH� 7HPSHUDWXUHV�PXVW�EH�QRUPDO�IRU����KRXUV EHIRUH�UHWXUQLQJ�WR�VFKRRO�

��� ,QMXU\���,I�VHYHUH��ZH�ZLOO�FDOO�SDUHQWV�DW�RQFH�DQG�DVN�WKH�SDUHQW�WR�GHWHUPLQH�LI�PHGLFDO
DWWHQWLRQ�LV�QHHGHG��6RDS�DQG�ZDWHU�PD\�EH�XVHG�WR�FOHDQVH�ZRXQGV��2LQWPHQWV
DSSURYHG�E\�WKH�6FKRRO�1XUVH�PD\�EH�XVHG��:RXQGV�ZLOO�EH�FRYHUHG�ZLWK�D�FOHDQ��GU\
GUHVVLQJ�LI�QHHGHG��,FH�PD\�EH�DSSOLHG�WR�EXPSV�RU�EUXLVHV�IRU�DW�OHDVW����PLQXWHV��$Q
DFFLGHQW�UHSRUW�ZLOO�EH�ILOOHG�RXW�DQG�ILOHG�LQ�WKH�RIILFH�IRU�DQ\�LQMXU\�ZKLFK�UHTXLUHV�D
GRFWRU
V�YLVLW�

��� +HSDWLWLV�$���$�VWXGHQW�ZLOO�EH�UHDGPLWWHG�RQO\�XSRQ�WKH�DSSURYDO�RI�WKH�IDPLO\�SK\VLFLDQ�
���+HSDWLWLV�%�DQG�+XPDQ�,PPXQRGHILFLHQF\�9LUXV�,QIHFWLRQV��+,9���$OVR�UHIHUUHG�WR�DV

$,'6�5HODWHG�&RPSOH[��$5&��DQG�$FTXLUHG�,PPXQH�'HILFLHQF\�6\QGURPH��$,'6���
+HSDWLWLV�%�DQG�+,9�DUH�JURXSHG�WRJHWKHU�EHFDXVH�WKH�VSUHDG�RI�WKHVH�GLVHDVHV
DSSHDUV�WR�EH�VLPLODU��7KH�SUHVHQW�LQIRUPDWLRQ�VKRZV�WKDW�+,9�LV�D�YLUDO�LQIHFWLRQ
WUDQVPLWWHG�WKURXJK�ERG\�IOXLG�FRQWDFW��7KHUH�LV�QR�HYLGHQFH�RI�WUDQVPLVVLRQ�WKURXJK
GDLO\�FDVXDO�FRQWDFW�ZLWK�DQ�LQGLYLGXDO�ZLWK�+,9�H[SRVXUH�RU�LQIHFWLRQ�LQ�WKH�KRPH�RU
VFKRRO�VHWWLQJ��6LQFH�ERG\�IOXLG�FRQWDFW�FDQ�RFFXU�DW�VFKRRO�GXH�WR�DFFLGHQW�DQG�RU
LQMXU\��SDUHQWV�DUH�WR�QRWLI\�WKH�VFKRRO�LQ�ZULWLQJ�LI�WKHLU�VWXGHQW�KDV�DQ\�RI�WKHVH
GLVHDVHV�VR�SURSHU�SUHFDXWLRQV�FDQ�EH�WDNHQ�IRU�WKH�VDIHW\�DQG�ZHOO�EHLQJ�RI�WKH
VWXGHQW�
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���&29,'�����=&$�ZLOO�WDNH�LQWR�FRQVLGHUDWLRQ�FRQGLWLRQV�DQG�JXLGDQFH�IURP�ORFDO�KHDOWK
DJHQFLHV��6RXWK�+HDUWODQG�'LVWULFW�+HDOWK�'HSDUWPHQW��LI�DQ\�PDMRU�&29,'����UHODWHG
SROLFLHV�QHHG�WR�EH�DGGHG�RU�UHLQVWDWHG���$W�WKLV�WLPH��=&$�UHPDLQV�RSHQ�IRU�LQ�SHUVRQ
OHDUQLQJ�DQG�ZLOO�FRQWLQXH�WR�EH�PDVN�RSWLRQDO�IRU�VWXGHQWV�DQG�VWDII�

���3DQGHPLF�7KUHDWV����&29,'�����+��1��9LUXV��$YLDQ�)OX��HWF���$Q�LQIOXHQ]D��IOX�
SDQGHPLF�LV�D�JOREDO�RXWEUHDN�RI�GLVHDVH�WKDW�RFFXUV�ZKHQ�D�QHZ�IOX�YLUXV�DSSHDUV�WKDW
FDQ�VSUHDG�HDVLO\�IURP�SHUVRQ�WR�SHUVRQ��%HFDXVH�SHRSOH�KDYH�QRW�EHHQ�H[SRVHG�WR
WKLV�QHZ�YLUXV�EHIRUH��WKH\�KDYH�OLWWOH�RU�QR�LPPXQLW\�WR�WKH�YLUXV��WKHUHIRUH�VHULRXV
LOOQHVV�RU�GHDWK�LV�PRUH�OLNHO\�WR�UHVXOW�WKDQ�GXULQJ�VHDVRQDO�IOX��6FLHQWLILF�PRGHOV
VXSSRUW�VFKRRO�FORVXUH�DV�DQ�HIIHFWLYH�PHDQV�RI�UHGXFLQJ�RYHUDOO�LOOQHVV�UDWHV�ZLWKLQ
FRPPXQLWLHV�DQG�VXJJHVW�WKDW�WKH�YDOXH�RI�WKH�UHVSRQVH�SURFHGXUHV�DUH�LQ�SODFH�LI�WKLV
ZHUH�WR�RFFXU��,QWHUYHQWLRQ�LV�JUHDWHVW�LI�VFKRRO�FORVXUH�RFFXUV�HDUO\�LQ�WKH�FRXUVH�RI�D
FRPPXQLW\�RXWEUHDN�

Ɣ '58*�35(9(17,21�32/,&< 7KH�XVH�RI�LOOLFLW�GUXJV�DQG WKH�XQODZIXO�SRVVHVVLRQ�RI�DOFRKRO
DQG�WREDFFR�LV�LOOHJDO�DV�ZHOO�DV�KDUPIXO�WR�WKH�ERG\��6WXGHQWV�DUH�QRW�WR�SRVVHVV��XVH��RU
GLVWULEXWH�LOOLFLW�GUXJV��DOFRKRO��RU�WREDFFR�SURGXFWV�RQ�VFKRRO�SUHPLVHV�RU�DW�DQ\�VFKRRO�UHODWHG
DFWLYLW\��'LVFLSOLQDU\�DFWLRQ�ZLOO�EH�WDNHQ�DJDLQVW�WKRVH�ZKR�GR��7KLV�DFWLRQ�PD\�LQFOXGH
VXVSHQVLRQ��H[SXOVLRQ��DQG�UHIHUUDO�WR�WKH�SURSHU�DXWKRULWLHV��,W�PD\�DOVR�LQYROYH�DQ�DSSURSULDWH
UHKDELOLWDWLRQ�SURJUDP�UHIHUUDO��&RPSOLDQFH�ZLWK�WKLV�SROLF\�LV�PDQGDWRU\��5HKDELOLWDWLRQ
SURJUDPV�PD\�EH�DYDLODEOH�DW�/XWKHUDQ�)DPLO\�6RFLDO�6HUYLFHV��5LFKDUG�<RXQJ�+RVSLWDO��RU
6RXWK�&HQWUDO�&RXQVHOLQJ���1HEUDVND�6WDWXWHV������������DQG�)HGHUDO�UHJXODWLRQ�

Ɣ ,//1(66�25�$&&,'(17�$7�6&+22/ ,I�D�FKLOG�FRPSODLQV RI�EHLQJ�LOO��WKH�WHDFKHU�ZLOO�DVVHVV
WKH�VLWXDWLRQ�WR�GHWHUPLQH�LI�WKHUH�DUH�UHDVRQV�RWKHU�WKDQ�LOOQHVV�ZKLFK�FRXOG�EH�WKH�SUREOHP�IRU
WKH�FRPSODLQW��7KH�VWXGHQW
V�WHDFKHU�PD\�FRQVXOW�ZLWK�WKH�3ULQFLSDO�UHJDUGLQJ�ZKHQ�D�FDOO
VKRXOG�EH�PDGH�WR�WKH�VWXGHQW
V�SDUHQW��6WXGHQWV�PD\�EH�VHQW�WR�WKH�RIILFH�WR�KDYH�WKHLU
WHPSHUDWXUH�WDNHQ� 6WXGHQWV�ZLWK�WHPSHUDWXUHV�RI������ GHJUHHV�)�RU�PRUH�ZLOO�KDYH�WKHLU
SDUHQW�FDOOHG�WR�SLFN�WKHP�XS�DV�VRRQ�DV�SRVVLEOH��7KH�VWXGHQW
V�WHPSHUDWXUH�PXVW�EH
QRUPDO�IRU����KRXUV�EHIRUH�UHWXUQLQJ�WR�VFKRRO��6WXGHQWV ZLWK�UDVKHV�RU�WKRVH�DSSHDULQJ�WR
KDYH�D�FRQWDJLRXV�GLVHDVH�ZLOO�EH�VHQW�KRPH�ZLWK�D�UHTXHVW�WR�FRQVXOW�ZLWK�WKHLU�IDPLO\
SK\VLFLDQ�EHIRUH�UHWXUQLQJ�WR�VFKRRO� 6WXGHQWV�PXVW EH�RQ�PHGLFDWLRQV�IRU�FRQWDJLRXV
GLVHDVHV�IRU�D�PLQLPXP�RI����KRXUV�EHIRUH�UHWXUQLQJ�WR�VFKRRO��$�GRFWRU
V�QRWH�PD\�EH
UHTXHVWHG�E\�WKH�VFKRRO�DIWHU�DQ\�VFKRRO�DEVHQFH���6WXGHQWV�DUH�HQWLWOHG�WR�UHFHLYH�ILUVW�DLG
IURP�DQ\�PHPEHU�RI�WKH�VWDII��7KLV�PD\�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��WRSLFDO�RLQWPHQWV
DSSURYHG�E\�WKH�VFKRRO�QXUVH��9DVHOLQH�	�$ORH�9HUD *HO���DSSOLFDWLRQ�RI�LFH�SDFNV��DQG�RWKHU
ILUVW�DLG�SURFHGXUHV���,Q�WKH�FDVH�RI�D�VHULRXV�DFFLGHQW��SDUHQWV�ZLOO�EH�QRWLILHG��,W�LV�WKH
UHVSRQVLELOLW\�RI�WKH�SDUHQW�WR�NHHS�WKH�HPHUJHQF\�FRQWDFW�QXPEHUV�FXUUHQW��6LQFH�H[WUHPH
FDXWLRQ�PXVW�EH�XVHG�LQ�WKH�KDQGOLQJ�RI�D�VHULRXVO\�LQMXUHG�VWXGHQW��DQ�DPEXODQFH�PD\�EH
FDOOHG�WR�SURYLGH�VHUYLFHV��$�6WXGHQW�,QFLGHQW�5HSRUW�ZLOO�EH�ILOHG�E\�WKH�VXSHUYLVLQJ�VWDII
PHPEHU�DQG�NHSW�RQ�ILOH�LQ�WKH�VFKRRO�RIILFH��7KH�VFKRRO�VDIHW\�FRPPLWWHH�ZLOO�UHYLHZ�DOO
DFFLGHQW�UHSRUWV�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�SULQFLSDO�
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Ɣ ,1685$1&( =LRQ�&ODVVLFDO�$FDGHP\�SURYLGHV�VWXGHQW�DFFLGHQW�LQVXUDQFH�IRU�DOO�VWXGHQWV�LQ
SUHVFKRRO�WKURXJK�VL[WK�JUDGH��7KH�6XPPDU\�RI�&RYHUDJH��ZKDW�WKH�SODQ�SD\V��DQG�2SWLRQDO
���+RXU�9ROXQWDU\�&RYHUDJH�DUH�DYDLODEOH�DW�WKH�FRPSDQ\�ZHEVLWH��ZZZ�VDV�PQ�FRP�DQG�FDQ
EH�IRXQG�XQGHU .�� WKHQ 6FKRRO�/RRN�8S��7KLV�LQVXUDQFH LV�SXUFKDVHG�IURP�6WXGHQW
$VVXUDQFH�6HUYLFHV�,QF��,W�LV�DGPLQLVWHUHG�ORFDOO\�E\�WKH�.UXOO�$JHQF\�LQ�0LQGHQ� 3DUHQWV�FDQ
SD\�DQ�DGGLWLRQDO�SUHPLXP�WR�H[WHQG�WKH�SROLF\�WR����KRXUV�SHU�GD\� 7KH�LQVXUDQFH
SXUFKDVHG�E\�WKH�VFKRRO�SURYLGHV�FRYHUDJH�IRU�WKH�IROORZLQJ�DFWLYLWLHV�

D� $WWHQGLQJ�UHJXODU�VFKRRO�VHVVLRQV
E� 3DUWLFLSDWLQJ�LQ�RU�DWWHQGLQJ�VFKRRO�VSRQVRUHG�DQG�VXSHUYLVHG�H[WUDFXUULFXODU�DFWLYLWLHV
F� 7UDYHOLQJ�GLUHFWO\�WR�DQG�IURP�VFKRRO�IRU�UHJXODU�VFKRRO�VHVVLRQV��DQG�ZKLOH�WUDYHOLQJ�WR

DQG�IURP�VFKRRO�VSRQVRUHG�DQG�VXSHUYLVHG�H[WUDFXUULFXODU�DFWLYLWLHV�LQ�VFKRRO�SURYLGHG
WUDQVSRUWDWLRQ�

3/($6(�%(�$'9,6('�7+$7�7+(�&29(5$*(�=&$�,6�385&+$6,1*�,6�$
6833/(0(17�72�<285�)$0,/<�+($/7+�,1685$1&(���,W�SD\V�RQO\�DIWHU�\RXU�IDPLO\�KHDOWK
RU�DXWR�SROLF\�DQG�WKHQ�ZLWKLQ�WKH�OLPLWV�RI�WKH�SROLF\
V�EHQHILWV��7KLV�SODQ�GRHV�QRW�FRYHU
SHQDOWLHV�LPSRVHG�IRU�IDLOXUH�WR�XVH�SURYLGHUV�SUHIHUUHG�RU�GHVLJQDWHG�E\�\RXU�SULPDU\
FRYHUDJH���)LOLQJ�WKH�FODLP�LV�WKH�SDUHQW
V�UHVSRQVLELOLW\��EXW�SDUHQWV�DUH�WR�FRQWDFW�WKH�.UXOO
$JHQF\�SULRU�WR�FRPSOHWLQJ�WKH�FODLP�IRUP�WR�DVVXUH�WKDW�DOO�LQIRUPDWLRQ�LV�LQFOXGHG�VR�WKH�FODLP
FDQ�EH�SURFHVVHG�ZLWKRXW�GHOD\��7KH�FODLP�SURFHGXUH�LV�
�� 3DUHQWV�QRWLI\�WKH�VFKRRO�DQG�REWDLQ�D�FODLP�IRUP�LPPHGLDWHO\��7KH�VFKRRO�ZLOO�ILOO�RXW�3DUW

$�LI�LW
V�D�VFKRRO�LQMXU\�
�� 3DUHQWV�FRPSOHWH�3DUW�%�ZLWK�DVVLVWDQFH�IURP�WKH�.UXOO�$JHQF\�WR�SUHYHQW�GHOD\V�LQ

SURFHVVLQJ�
�� 3DUHQWV�PXVW�VXEPLW�FRSLHV�RI�WKHLU�LWHPL]HG�ELOOV�WR�WKHLU�RZQ�IDPLO\�LQVXUDQFH�ILUVW��HYHQ

LI�WKH\�KDYH�D�ODUJH�GHGXFWLEOH��7KH�SDUHQW�ZLOO�EH�VHQW�D�UHSRUW�FDOOHG�DQ�([SODQDWLRQ�RI
%HQHILWV��(2%��

�� 3DUHQWV�DUH�WR�VHQG�WKH�FODLP�IRUP��FRSLHV�RI�LWHPL]HG�ELOOV�DQG�WKH�(2%�WR�
6WXGHQW�$VVXUDQFH�6HUYLFHV��,QF���32�%R[������6WLOOZDWHU��01������

�� 7KH�FODLP�ZLOO�EH�FRPSOHWHG�ZKHQ�DOO�RI�WKH�DERYH�GRFXPHQWV�KDYH�EHHQ�SURYLGHG�
6KRXOG�\RX�KDYH�D�TXHVWLRQ�DV�WR�WKH�VWDWXV�RI�D�FODLP��\RX�FDQ�FRQWDFW�WKH�.UXOO�$JHQF\
LQ�0LQGHQ�RU�6WXGHQW�$VVXUDQFH�6HUYLFHV��,QF���DW����������������IURP���D�P��WR�����
S�P��&HQWUDO�7LPH��0RQGD\�WKURXJK�)ULGD\�
127(��6WXGHQWV�PXVW�KDYH�EHHQ�WUHDWHG�E\�D�OLFHQVHG�SK\VLFLDQ�ZLWKLQ����GD\V�RI�WKH

GDWH�RI�WKH�LQMXU\��3URRI�RI�FODLP�VKRXOG�EH�VXEPLWWHG�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�DFFLGHQW�
RU�D�UHDVRQDEOH�WLPH�WKHUHDIWHU�QRW�WR�H[FHHG�RQH�\HDU��7KH�FRPSDQ\�LV�UHVSRQVLEOH�RQO\�IRU
H[SHQVHV�LQFXUUHG�ZLWKLQ�RQH�\HDU�IURP�WKH�GDWH�RI�LQMXU\�ZLWKLQ�WKH�OLPLWV�RI�WKH�SROLF\
V
EHQHILWV�

Ɣ 0(',&$7,21 6WXGHQWV�DUH�QRW�WR�KDYH�DQ\�SUHVFULSWLRQ RU�RYHU�WKH�FRXQWHU�PHGLFDWLRQV�LQ
WKHLU�SRVVHVVLRQ�RQ�VFKRRO�SURSHUW\��0HGLFDWLRQV�VKRXOG�EH�DGPLQLVWHUHG�WR�VFKRRO�FKLOGUHQ�E\
SDUHQWV�RU�JXDUGLDQV�ZKHQHYHU�SRVVLEOH��7KH�VFKRRO�ZLOO�DVVLVW�RQO\�ZKHQ�WKH�VWXGHQW�QHHGV
SUHVFULEHG�PHGLFDWLRQ�GXULQJ�WKH�VFKRRO�GD\�WR�IXQFWLRQ�QHDU�KLV�RU�KHU�SRWHQWLDO��2YHU�WKH
FRXQWHU�RU�SUHVFULSWLRQ�PHGLFDWLRQV�PD\�EH�DGPLQLVWHUHG�WR�=LRQ�&ODVVLFDO�$FDGHP\�VWXGHQWV
LI�D�FRPSOHWHG��3DUHQWDO�*XDUGLDQ�$XWKRUL]DWLRQ�IRU�'LVSHQVLQJ�0HGLFDWLRQ�'XULQJ�6FKRRO�'D\�
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IRUP�LV�RQ�ILOH�ZLWK�VSHFLILF�JXLGHOLQHV�UHJDUGLQJ�W\SH�RI�PHGLFDWLRQ��GRVDJH��DQG�IUHTXHQF\�
3UHVFULSWLRQ�PHGLFDWLRQV�PXVW�EH�LQ�WKH�RULJLQDO�FRQWDLQHU�DSSURSULDWHO\�ODEHOHG�IRU�WKH�FKLOG
ZLWK�WKH�FKLOG
V�QDPH��SK\VLFLDQ
V�QDPH��W\SH�RI�PHGLFDWLRQ��GRVDJH�DQG�GDWH��2YHU�WKH
FRXQWHU�PHGLFDWLRQV�PXVW�EH�LQ�WKH�RULJLQDO�FRQWDLQHU��$OO�VWXGHQW�PHGLFDWLRQV�ZLOO�EH�NHSW�LQ
WKH�RIILFH��$�UHFRUG�ZLOO�EH�NHSW�DW�WKH�VFKRRO�IRU�DOO�PHGLFDWLRQ�DGPLQLVWHUHG�WR�VWXGHQWV�ZLWK
WKH�GDWH��WLPH��GRVDJH��DQG�SHUVRQ�DGPLQLVWHULQJ�WKH�PHGLFDWLRQ�RQ�WKH�UHFRUG�WKDW�ZLOO�EH
PDLQWDLQHG�XQWLO�WKH�HQG�RI�WKH�VFKRRO�\HDU�

Ɣ 1856,1*�6(59,&(6 'XULQJ�WKH�VFKRRO�\HDU�WKH�QXUVH ZLOO�ZHLJK�DQG�PHDVXUH�VWXGHQWV�DQG
FRQGXFW�YLVLRQ��KHDULQJ��DQG�RWKHU�H[DPLQDWLRQV�UHODWHG�WR�WKH�VWXGHQW
V�ZHOO�EHLQJ��1RWLFHV�DUH
VHQW�WR�SDUHQWV�ZKRVH�FKLOGUHQ�UHTXLUH�DWWHQWLRQ�IURP�WKHLU�IDPLO\�SK\VLFLDQ��7KH�QXUVH�LV
UHVSRQVLEOH�IRU�DGYLVLQJ�WKH�VFKRRO�VWDII�LQ�UHJDUG�WR�SURFHGXUHV�IRU�WKH�XVH�RI�ILUVW�DLG�VXSSOLHV�
:LWK�SDUHQW
V�SHUPLVVLRQ��WKH�QXUVH�VFUHHQV��WK�DQG��WK�JUDGH�FKLOGUHQ�IRU�VFROLRVLV��7KH
VFKRRO�QXUVH�LV�D�OLDLVRQ�EHWZHHQ�VFKRRO�DQG�PHGLFDO�SHUVRQQHO��7KH�VFKRRO�QXUVH�LV
LQWHUHVWHG�LQ�WKH�FKLOG
V�WRWDO�KHDOWK�DQG�LV�DYDLODEOH�IRU�FRQVXOWDWLRQ�ZLWK�SDUHQWV�E\
DSSRLQWPHQW��7KH�VFKRRO�QXUVH�ZLOO�PDNH�KRPH�YLVLWV�ZKHQ�LW�LV�GHWHUPLQHG�WR�EH�EHQHILFLDO�WR
WKH�FKLOG�

Ɣ 67$))�0(',&$/�75$,1,1* =&$�VWDII�DUH�URXWLQHO\�WUDLQHG LQ�EDVLF�ILUVW�$LG�DQG�&35�
LQFOXGLQJ�WKH�XVH�RI�WKH�RQVLWH�$XWRPDWHG�([WHUQDO�'HILEULOODWRU��$('��

Ɣ 678'(17�+($/7+�5(&25'6 $OO�VWXGHQWV�DWWHQGLQJ�=&$ PXVW�KDYH�RQ�UHFRUG�ZLWK�WKH
VFKRRO�RIILFH��HLWKHU�D�FXUUHQW�LPPXQL]DWLRQ�UHFRUG�RU�DQ�H[HPSWLRQ�VWDWHPHQW�DFFRUGLQJ�WR
1HEUDVND�&RGH��EHIRUH�HQWHULQJ�VFKRRO�LQ�WKH�IDOO��6WDQGDUG�LPPXQL]DWLRQ�UHFRUG�IRUPV�PD\�EH
REWDLQHG�IURP�WKH�IDPLO\�GRFWRU�DQG�D�FRS\�JLYHQ�WR�WKH�VFKRRO�RIILFH�

+20(:25.�&/8%
+RPHZRUN�&OXE�LV�DYDLODEOH�IRU�VWXGHQWV�LQ�JUDGHV�.���IURP�����������S�P��RQ

0RQGD\�7KXUVGD\��+RPHZRUN�&OXE�LV�D�TXLHW��HQFRXUDJLQJ�HQYLURQPHQW�ZKHUH�VWDII�DQG�YROXQWHHUV
KHOS�VWXGHQWV�ZLWK�KRPHZRUN�DVVLJQPHQWV� 6WXGHQWV PXVW�KDYH�KRPHZRUN�LQ�RUGHU�WR�DWWHQG
+RPHZRUN�&OXE��,I�VWXGHQWV�DUH�QRW�VWD\LQJ�RQ�WDVN��WKH\�ZLOO�EH�JLYHQ�D�ZDUQLQJ�IURP�WKH
WHDFKHU��,I�WKH�EHKDYLRU�SHUVLVWV��WKH�VWXGHQW�ZLOO�LPPHGLDWHO\�EH�VHQW�WR�$IWHU�6FKRRO�&DUH
�DQG�FKDUJHG�DFFRUGLQJO\����3LFNXS�ZLOO�EH�DW�WKH�J\P�GRRUV�DW������ ,I�\RXU�FKLOG�LV�QRW�SLFNHG�XS
E\�������WKH\�ZLOO�EH�UHTXLUHG�WR�UHSRUW�WR�$IWHU�6FKRRO�&DUH��DQG�FKDUJHG�DFFRUGLQJO\���6WDII�PXVW�EH
VKRZQ�UHVSHFW�DQG�DSSUHFLDWLRQ�

6WXGHQWV�LQ�.��WK�JUDGHV�ZLOO�EH�UHTXLUHG�WR�DWWHQG�LI�WKHLU�JUDGH�LQ�DQ\�VXEMHFW�LV�����RU
ORZHU�XQWLO�JUDGH�LV�EURXJKW�XS� 6WXGHQWV�ZLWK���RU PRUH�PLVVLQJ�DVVLJQPHQWV�ZLOO�EH�UHTXLUHG�WR
DWWHQG�XQWLO�DOO�DVVLJQPHQWV�DUH�FRPSOHWHG�DQG�WXUQHG�LQ���6WXGHQWV�ZLWK�LQGLYLGXDO�VHUYLFH�SODQV�DUH
KLJKO\�HQFRXUDJHG�WR�DWWHQG��7HDFKHUV�ZLOO�QRWLI\�SDUHQWV�DW�OHDVW�RQH�GD\�LQ�DGYDQFH�ZKHQ�VWXGHQWV
DUH�UHTXLUHG�WR�DWWHQG�

+2125�52//�32/,&<
6WXGHQWV�LQ�JUDGHV�����DUH�HOLJLEOH�IRU�WKH�+LJK�+RQRU�5ROO�DQG�+RQRU�5ROO��*UDGH�SRLQW�DYHUDJHV�IRU
WKH�IROORZLQJ�(LJKW�����VXEMHFWV�DUH�LQFOXGHG��(QJOLVK��+LVWRU\��/DWLQ��/LWHUDWXUH��/RJLF��0DWK��5HOLJLRQ�
DQG�6FLHQFH��7R�EH�HOLJLEOH�IRU�+LJK�+RQRUV��D�VWXGHQW�PXVW�KDYH�DOO�$
V��$��$��$����7R�EH�HOLJLEOH�IRU
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+RQRUV��D�VWXGHQW�PXVW�KDYH�D�����DYHUDJH�LQ�WKH�HLJKW�VXEMHFW�DUHDV��6WXGHQWV�PXVW�KDYH�DOO�$
V
DQG�%
V�DQG�QR�PRUH�WKDQ�RQH�����&��5HFHLYLQJ�D�'�RU�)�LQ�DQ\�VXEMHFW�UHPRYHV�D�VWXGHQW�IURP�+RQRU
5ROO�HOLJLELOLW\���+RQRU�UROO�ZLOO�EH�DFNQRZOHGJHG�TXDUWHUO\�DQG�DW�VHPHVWHU��ZLWK�WKH�VHPHVWHU�KRQRU
UROO�EHLQJ�DQ�DYHUDJH�RI�WKH�SUHYLRXV���TXDUWHUV�

,163(&7,216
$OO�SHUVRQV�DQG�SURSHUW\�DW�VFKRRO�RU�GXULQJ�VFKRRO�IXQFWLRQV��UHJDUGOHVV�RI�ORFDWLRQ��DUH

VXEMHFW�WR�LQVSHFWLRQ�ZLWKRXW�QRWLFH�DW�DQ\�WLPH�

/,%5$5<
=LRQ�&ODVVLFDO�$FDGHP\�KDV�D�OLEUDU\�FRQWDLQLQJ�ILFWLRQ��QRQ�ILFWLRQ��DQG�UHIHUHQFH�PDWHULDOV�IRU

WKH�VWXGHQWV��(DFK�FODVVURRP�ZLOO�VFKHGXOH�D�SHULRG�RQFH�HYHU\�WZR�ZHHNV�GXULQJ�ZKLFK�WKH�VWXGHQWV
PD\�FKHFN�RXW�ERRNV�RI�WKHLU�FKRLFH��%RRNV�PD\�EH�FKHFNHG�RXW�IRU�D�SHULRG�RI�WZR�ZHHNV�DQG�PD\
EH�UHQHZHG� 1R�ERRNV�ZLOO�EH�FKHFNHG�RXW�XQWLO�\RXU SUHYLRXV�ERRNV�DUH�UHWXUQHG�RU�WKH�IHH�LV
SDLG��6WXGHQWV�ZKR�ORVH�ERRNV�ZLOO�EH�DVVHVVHG�D���� IHH�IRU�HDFK�ORVW�ERRN��3DUHQWV�RI�\RXQJHU
FKLOGUHQ�DUH�DVNHG�WR�KHOS�VHH�WKDW�ERRNV�DUH�UHWXUQHG�SURPSWO\��$�OLEUDU\�IXQG�KDV�EHHQ�HVWDEOLVKHG
WR�KHOS�EX\�QHZ�PDWHULDOV�IRU�WKH�OLEUDU\��'RQDWLRQV�RI�PRQH\�DQG�KDUG�EDFNHG�ERRNV�DUH�JUHDWO\
DSSUHFLDWHG��(YHU\�GRQDWHG�ERRN�ZLOO�EH�HYDOXDWHG�IRU�DSSURSULDWHQHVV�DQG�GXSOLFDWLRQ�ZLWK�RXU
OLPLWHG�DYDLODEOH�VSDFH��%RRNV�WKDW�ZH�DUH�QRW�DEOH�WR�XVH�ZLWKLQ�WKH�VFKRRO�PD\�EH�GRQDWHG�WR
DQRWKHU�RUJDQL]DWLRQ�

/267�DQG�)281'
(DFK�\HDU�ZH�KDYH�DQ�DFFXPXODWLRQ�RI�ORVW�DQG�IRXQG�DUWLFOHV��0XFK�RI�WKLV�PD\�EH�SUHYHQWHG

E\�ODEHOLQJ�LWHPV�RI�FORWKLQJ�ZLWK�\RXU�FKLOG
V�QDPH��$�WRWH�LQ�WKH�RIILFH�RU�ZRUNURRP�LV�SURYLGHG�IRU
ORVW�LWHPV��3OHDVH�WHOO�\RXU�FKLOG�WR�FKHFN�LW�IUHTXHQWO\�LI�WKH\�KDYH�PLVSODFHG�DQ�LWHP��:H�ZLOO�GRQDWH
DOO�XQFODLPHG�LWHPV�WR�D�FKDULWDEOH�JURXS�DW�&KULVWPDV�DQG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU�

/81&+(6�DQG�+27�/81&+�352*5$0

:HOO�EDODQFHG�DQG�QXWULWLRXV�KRW�OXQFKHV�DUH�DYDLODEOH�HDFK�IXOO�VFKRRO�GD\��+RW�OXQFKHV�DUH���
HDFK�IRU�.��WK�JUDGHV��$OO�KRW�OXQFK�PHDOV�DUH�VHUYHG�ZLWK�ZDWHU�DQG�D�FKRLFH�RI����ZKLWH�PLON�RU���
FKRFRODWH�PLON��6WXGHQWV�PD\�KDYH�VHFRQGV�RQ�PLON�IRU�����HDFK��VHFRQGV�RQ�DQ\�VLGH�GLVKHV�IRU����
HDFK��DQG�VHFRQGV�RQ�PDLQ�GLVKHV�IRU�������HDFK���3XUFKDVHV�ZLOO�EH�WUDFNHG�RQOLQH�WKURXJK�=&$¶V
6\FDPRUH�DFFRXQW�IRU�HDFK�IDPLO\���3DUHQWV�DUH�UHVSRQVLEOH�IRU�NHHSLQJ�WKDW�DFFRXQW�XS�WR�GDWH�DQG
VKRXOG�SUHSD\�WR�NHHS�D�SRVLWLYH�EDODQFH���6WDWHPHQWV�ZLOO�EH�VHQW�KRPH�RQ�WKH�ILUVW�RI�WKH�PRQWK�WR
DOO�IDPLOLHV�ZKHQ�WKHUH�LV�����RU�OHVV�UHPDLQLQJ�LQ�WKH�DFFRXQW���,Q�RUGHU�WR�EH�JRRG�VWHZDUGV�RI�RXU
UHVRXUFHV��DQ\�DFFRXQW�ZKLFK�RZHV�����RU�PRUH�ZLOO�UHVXOW�LQ�WKH�VWXGHQW�EHLQJ�XQDEOH�WR�SXUFKDVH
OXQFK���$�FKHHVH�RU�SHDQXW�EXWWHU�VDQGZLFK�ZLOO�EH�RIIHUHG�WR�WKH�VWXGHQW�DW�WKH�FRVW�RI�������XQWLO�WKH
ELOO�KDV�EHHQ�SDLG�

6WXGHQWV�PD\�EULQJ�OXQFK�IURP�KRPH�DQG�FDQ�SXUFKDVH�PLON�DW�����

*XHVWV�ZKR�HDW�ZLOO�EH�FKDUJHG�������SHU�OXQFK��DGXOW�RU�FKLOGUHQ��3D\PHQW�VKRXOG�EH�PDGH�LQ

=&$�3DUHQW�6WXGHQW�+DQGERRN
5HY��������
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WKH�RIILFH�EHIRUH�\RX�JR�WKURXJK�WKH�OXQFK�OLQH��3OHDVH�QRWLI\�WKH�RIILFH�E\������D�P��LI�\RX�DUH�FRPLQJ
WR�OXQFK��VR�SUHSDUDWLRQV�FDQ�EH�PDGH�

=&$�SXEOLVKHV�OXQFK�PHQXV�HDFK�PRQWK��0HQXV�DUH�DOVR�SRVWHG�DW�VFKRRO�DQG�FDQ�EH
DFFHVVHG�RQ�WKH�6\FDPRUH�(GXFDWLRQ�ZHE�VLWH��0HDOV�DUH�RUGHUHG�GDLO\�LQ�WKH�FODVVURRPV�DQG�RUGHUV
DUH�ILQDO�E\������D�P��$OO�PHDOV�LQFOXGH�DQ�HQWUHH�DQG�PLON�SOXV�IUXLWV��YHJHWDEOHV�DQG�EUHDGV�WR�PHHW
WKH�JXLGHOLQHV�VHW�E\�WKH�1DWLRQDO�+RW�/XQFK�3URJUDP��$OO�PHDOV�DUH�SUHSDUHG�RQ�VLWH�DQG�VHUYHG
IUHVK�DQG�KRW�IURP�WKH�RYHQ��0HQXV�DUH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH�LQ�WKH�HYHQW�RI�GHOLYHU\�QRW
EHLQJ�UHFHLYHG�RU�RWKHU�XQIRUHVHHQ�FLUFXPVWDQFHV��,I�VWXGHQWV�DUH�WDUG\�DQG�QHLWKHU�WKH�WHDFKHU�QRU
RIILFH�KDYH�EHHQ�QRWLILHG�RI�WKH�VWXGHQWV�PHDO�SUHIHUHQFHV��WKH�VWXGHQW�LV�UHTXLUHG�WR�EULQJ�D�FROG
OXQFK�

=&$�RIIHUV�D�SURJUDP�FDOOHG�³2))(5�YHUVXV�6(59(´��7KLV�PHDQV�WKDW�LQVWHDG�RI�MXVW�VHUYLQJ
RQH�VWDQGDUG�PHDO��ZH�RIIHU�DGGLWLRQDO�IUXLWV�DQG�YHJHWDEOHV�WR�OHW�WKH�FKLOGUHQ�PDNH�WKHLU�RZQ�KHDOWK\
FKRLFHV��:H�DOVR�DOORZ�WKHP�WR�WDNH�D�VPDOOHU�SRUWLRQ�RI�IRRG��6RPHWLPHV�VWXGHQWV�DUH�RYHUZKHOPHG
E\�KDYLQJ�D�ODUJH�DPRXQW�RI�XQIDPLOLDU�IRRG��VR�WKLV�JLYHV�WKHP�WKH�RSSRUWXQLW\�WR�WU\�PRUH�QHZ�WKLQJV
ZKLOH�VWLOO�FKRRVLQJ�WKHLU�IDYRULWHV�

,Q�DGGLWLRQ�WR�IRRG�WKDW�WDVWHV�JRRG��ZH�DOVR�IROORZ�DOO�1DWLRQDO�6FKRRO�/XQFK�UHJXODWLRQV�DQG
SROLFLHV��RXU�:HOOQHVV�SROLF\��DQG�WKH�+$&&3�SODQ��2XU�.LWFKHQ�0DQDJHU�LV�6HUY6DIH�FHUWLILHG�DQG
RXU�NLWFKHQ�LV�UHJXODUO\�LQVSHFWHG�E\�WKH�ORFDO�KHDOWK�GHSDUWPHQW�

:H�DUH�DQ�DXWKRUL]HG�VLWH�IRU�WKH�6WDWH�RI�1HEUDVND�+RW�/XQFK�3URJUDP�DQG�SURYLGH�)5((
DQG�5('8&('�PHDOV�IRU�TXDOLILHG�DSSOLFDQWV��$OO�DSSOLFDWLRQV�DUH�VWULFWO\�FRQILGHQWLDO�DQG�DUH
DYDLODEOH�LQ�RXU�RIILFH�

,I�\RXU�FKLOG�KDV�IRRG�DOOHUJLHV�SOHDVH�FRPSOHWH�D�IRRG�DOOHUJ\�IRUP�WKDW�LV�ORFDWHG�LQ�WKH�RIILFH�
VR�ZH�FDQ�PDNH�\RXU�FKLOG
V�OXQFK�HQMR\DEOH�DQG�DV�ZRUU\�IUHH�DV�SRVVLEOH�

6WXGHQWV�DUH�H[SHFWHG�WR�HDW�LQ�WKH�OXQFKURRP�DQG�OHDYH�LW�FOHDQ�ZKHQ�WKH\�DUH�ILQLVKHG�
6WXGHQWV�PD\�QRW�HDW�LQ�DQ\�FODVVURRP��WKH�OLEUDU\��RU�J\P��XQOHVV�JLYHQ�SHUPLVVLRQ�WR�GR�VR�E\�WKH
DSSURSULDWH�WHDFKHU�

5XOHV�LQ�WKH�OXQFKURRP�
Ɣ :HOO�EDODQFHG�PHDOV�ZLOO�EH�VHUYHG�WR�HDFK�FKLOG��7HDFKHUV�ZLOO�HQFRXUDJH�FKLOGUHQ�WR�FOHDQ�XS

RU�DW�OHDVW�WU\�WKH�IRRG�RQ�WKHLU�SODWHV�DV�D�PDWWHU�RI�JRRG�&KULVWLDQ�VWHZDUGVKLS�DQG�JRRG�HDWLQJ
KDELWV�

Ɣ 6WXGHQWV�DUH�QRW�DOORZHG�WR�VKDUH�WKHLU�OXQFKHV�RU�IRRG�LWHPV�ZLWK�RWKHU�VWXGHQWV�
Ɣ 1R�OXQFKHV�DUH�WR�EH�EURXJKW�WR�WKH�FDIHWHULD�IURP�RWKHU�UHVWDXUDQWV��1R�VRGD��SRS�LV�DOORZHG�LQ

WKH�VFKRRO�FDIHWHULD�GXULQJ�OXQFK�SHULRG��1R�PLFURZDYH�LV�DYDLODEOH�WR�ZDUP�XS�VWXGHQW�OXQFKHV�
Ɣ 3DUHQWV�WDNLQJ�WKHLU�FKLOG�RXW�IRU�OXQFK�DUH�DVNHG�WR�VHQG�D�ZULWWHQ�QRWH�WKDW�PRUQLQJ��6WXGHQWV

ZLOO�RQO\�EH�GLVPLVVHG�GXULQJ�UHJXODU�OXQFK�WLPH�
Ɣ 7KH�SRS�PDFKLQH�LV�QRW�WR�EH�XVHG�E\�VWXGHQWV�XQWLO�DIWHU������S�P��6WXGHQWV�DUH�QRW�DOORZHG

JXP�RU�FDQG\�GXULQJ�VFKRRO�KRXUV�XQOHVV�DSSURYHG�E\�WKHLU�WHDFKHU�IRU�D�SDUW\��ELUWKGD\�WUHDW�RU
IURP�WKHLU�WHDFKHU�DV�D�UHZDUG�RU�DV�UHJXODWHG�E\�WKH�6FKRRO�:HOOQHVV�3ROLF\�

Ɣ 2EVHUYH�JRRG�WDEOH�PDQQHUV�DW�DOO�WLPHV�

=&$�3DUHQW�6WXGHQW�+DQGERRN
5HY��������
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Ɣ 1R�IRRG�LV�WR�EH�WKURZQ�DW�DQ\�WLPH�
Ɣ 'LVSRVH�RI�\RXU�RZQ�OLWWHU��.HHS�WKH�WDEOHV�DQG�IORRU�FOHDQ�IRU�WKH�QH[W�JURXS�
Ɣ 6SHDN�LQ�D�ORZ�YRLFH�
Ɣ .HHS�KDQGV��IHHW��DQG�REMHFWV�WR�\RXUVHOI�
Ɣ :DON�LQ�WKH�OXQFKURRP�DQG�VLW�ZKLOH�HDWLQJ�
Ɣ (DW�WKH�IRRG�RQ�\RXU�RZQ�SODWH��7KHUH�LV 12 VKDULQJ RI�IRRG�ZLWK�RWKHUV�

61$&.6

$OO�VWXGHQWV��3UHVFKRRO����WK�*UDGH��PD\�EULQJ�D�GDLO\�VQDFN�RI�WKHLU�FKRLFH��0LON�ZLOO�EH
SURYLGHG�IRU�3UHVFKRRO���.LQGHUJDUWHQ��QG�*UDGH�ZLOO�KDYH�WKH�RSWLRQ�WR�SXUFKDVH�D�FDUWRQ�RI�PLON�IRU
������

3$5(17�7($&+(56�81,7('��378�

7KH�378�LV�DQ�LPSRUWDQW�RUJDQL]DWLRQ�WKDW�VWULYHV�WR�XQLI\�WKH�HIIRUWV�RI�WKH�KRPH�DQG�VFKRRO
IRU�WKH�EHQHILW�RI�WKH�VWXGHQWV��SDUHQWV��DQG�WHDFKHUV�DW�=LRQ�&ODVVLFDO�$FDGHP\��7KH�378�RIIHUV
SURJUDPV��DFWLYLWLHV��IXQGUDLVHUV��DQG�RWKHU�RSSRUWXQLWLHV�WR�ZRUN�WRJHWKHU�IRU�WKH�EHQHILW�RI�DOO��378
IXQGUDLVLQJ�HIIRUWV�WKURXJKRXW�WKH�\HDU�KDYH�UDLVHG�PRQH\�WR�GHIUD\�WKH�FRVW�RI�SURMHFWV�DQG�WR
SXUFKDVH�LWHPV�QHHGHG�DW�WKH�VFKRRO�WR�HQKDQFH�WKH�HGXFDWLRQ�RI�WKH�=&$�VWXGHQWV��(YHU\RQH
V
VXSSRUW�LV�NH\�WR�WKH�VXFFHVV�RI�WKLV�RUJDQL]DWLRQ�DQG�DOO�SDUHQWV�DUH�LQYLWHG�WR�EHFRPH�DFWLYH�LQ�WKH
378�

5(675220�5($',1(66

&KLOGUHQ�HQUROOHG�LQ�3UHVFKRRO�����\HDU�ROGV�DQG�.LQGHUJDUWHQ�PXVW�EH�SRWW\�WUDLQHG�EHIRUH
DWWHQGLQJ�SUHVFKRRO��:H�GR�QRW�KDYH�WKH�IDFLOLWLHV�RU�VXSSOLHV�UHTXLUHG�WR�FKDQJH�FKLOGUHQ�LQ�WKHVH
FODVVURRPV��:H�IHHO�WKDW�FKLOGUHQ�RI�WKHVH�DJHV�GHVHUYH�SULYDF\��:H�UHDOL]H�WKDW��DFFLGHQWV��ZLOO
KDSSHQ���$FFLGHQWV��E\�GHILQLWLRQ�DUH�XQXVXDO�LQFLGHQWV�DQG�VKRXOG�RQO\�KDSSHQ�LQIUHTXHQWO\�
3RWW\�WUDLQHG�FKLOGUHQ�

Ɣ 1R�ORQJHU�ZHDU�GLDSHUV��GLVSRVDEOH�RU�FORWK��RU�GLVSRVDEOH�XQGHUZHDU��SXOO�XSV�
Ɣ &DQ�WHOO�WKH�WHDFKHU�ZKHQ�WKH\�QHHG�WR�JR�WR�WKH�EDWKURRP��DQG
Ɣ &DQ�DWWHQG�WR�WKHLU�RZQ�K\JLHQH��$�WHDFKHU�ZLOO�DVVLVW�ZKHQ�QHHGHG��7KLV�LV�DQ�LVVXH�ZKLFK

SURWHFWV�DOO�FRQFHUQHG�
�

,I�\RXU�FKLOG�LV�QRW�FRPSOHWHO\�SRWW\�WUDLQHG�DV�GHVFULEHG�DERYH�ZKHQ�SUHVFKRRO�VWDUWV��\RX�PD\
FKRRVH�RQH�RI�WKH�IROORZLQJ�RSWLRQV�

Ɣ <RX�PD\�ZLWKGUDZ�\RXU�FKLOG�IURP�SUHVFKRRO�DQG�SODFH�WKHLU�QDPH�DW�WKH�WRS�RI�RXU�ZDLWLQJ�OLVW�
5HJLVWUDWLRQ�DQG�VXSSO\�IHHV�DUH�QRQ�UHIXQGDEOH��KRZHYHU��LI�\RXU�FKLOG�LV�SODFHG�LQ�D�FODVV�DW�D
ODWHU�GDWH��\RX�ZLOO�QRW�QHHG�WR�SD\�DGGLWLRQDO�IHHV�

Ɣ <RX�PD\�SD\�����WXLWLRQ�WR�KROG�\RXU�FKLOG
V�VSRW��IRU�XS�WR�WZR�PRQWKV��XQWLO�SRWW\�WUDLQLQJ�KDV
EHHQ�FRPSOHWHG�

=&$�3DUHQW�6WXGHQW�+DQGERRN
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3$57,(6

&ODVVURRP�SDUWLHV�VKRXOG�QRW�EH�SODQQHG�ZLWKRXW�WKH�FRQVHQW�RI�WKH�WHDFKHU��7KHUH�DUH�WR�EH
QR�JLIW�FROOHFWLRQV�ZLWKRXW�WKH�DSSURYDO�RI�WKH�SULQFLSDO��6KRXOG�\RX�ZDQW�WR�EULQJ�D�VSHFLDO�WUHDW�IRU
\RXU�FKLOG
V�ELUWKGD\��SOHDVH�PDNH�DUUDQJHPHQWV�ZLWK�WKH�WHDFKHU�DW�OHDVW����KRXUV�LQ�DGYDQFH�
3HUVRQDO�LQYLWDWLRQV�PD\�EH�VHQW�WKURXJK�WKH�VFKRRO�RQO\�LI�WKH�WHDFKHU�DSSURYHV�DQG�(9(5<�VWXGHQW
RU�(9(5<�ER\�RU�(9(5<�JLUO�LQ�WKH�FODVV�LV�LQYLWHG��,QYLWDWLRQV�EURXJKW�WR�VFKRRO�PXVW�EH�JLYHQ�WR�WKH
WHDFKHU�WR�EH�KDQGHG�RXW�

3+21(6�	�3+21(�0(66$*(6

6WXGHQWV�PD\�XVH�WKH�SKRQH�LQ�WKH�RIILFH RQO\�GXULQJ HPHUJHQFLHV ZKHQ�WKH\�PXVW�UHDFK
WKHLU�SDUHQWV�GXULQJ�WKH�VFKRRO�GD\��6WXGHQWV�PD\�XVH�WKH�SKRQH�LQ�WKH�RIILFH�ZLWK�D�SKRQH�SDVV�IURP
WKHLU�WHDFKHU�DQG�SHUPLVVLRQ�IURP�WKH�RIILFH�VWDII�
�

,I�WKH�SDUHQW�QHHGV�WR�JHW�D�PHVVDJH�WR�WKH�VWXGHQW��KH�VKH�PD\�FDOO�WKH�RIILFH�DW
�������������DQG�OHDYH�D�PHVVDJH�ZLWK�WKH�RIILFH�VWDII��,I�WKH�SDUHQW�QHHGV�WR�VSHDN�ZLWK�D�WHDFKHU
RU�VRPHRQH�RQ�WKH�=&$�VWDII��KH�VKH�PD\�OHDYH�D�PHVVDJH�DW�WKH�RIILFH�DQG�FDQ�H[SHFW�WKDW�LW�ZLOO�EH
UHWXUQHG�ZKHQ�WKH�VWDII�SHUVRQ�KDV�WLPH�DIWHU�VFKRRO�KRXUV�
�

6WXGHQW�FHOO�SKRQHV�DQG�RWKHU�HOHFWURQLF�HTXLSPHQW�PXVW�EH�WXUQHG�RII�DQG�NHSW�LQ�VWXGHQW
EDFNSDFNV�GXULQJ�DOO�FODVVHV�DQG�VFKRRO�HYHQWV�DFWLYLWLHV���,I�D�FHOO�SKRQH�RU�RWKHU�HOHFWURQLF
HTXLSPHQW�LV�EURXJKW�WR�VFKRRO��LW�LV�DW�WKH�VWXGHQW
V�ULVN��WKH�VFKRRO�LV�QRW�UHVSRQVLEOH�IRU�ORVW�RU
VWROHQ�HOHFWURQLF�HTXLSPHQW��&HOO�SKRQHV�0$<�127�EH�RXW�RI�WKH�EDFNSDFN�RU�WXUQHG�RQ�GXULQJ
VFKRRO�KRXUV�IRU�DQ\�UHDVRQ�LQFOXGLQJ�LQWHUQHW�DFFHVV��WH[WLQJ��XVH�DV�D�FDOFXODWRU��HWF��,I�D�FHOO�SKRQH
RU�RWKHU�HOHFWURQLF�HTXLSPHQW�LV�RXW�RI�WKH�EDFNSDFN�DQG�RU�WXUQHG�RQ�GXULQJ�WKH�GD\��WKH�GHYLFH�ZLOO
EH�FRQILVFDWHG�DQG�WKH�VWXGHQW
V�SDUHQW�ZLOO�QHHG�WR�UHWULHYH�LW�IURP�WKH�SULQFLSDO��$�VHFRQG�LQFLGHQW
ZLOO�EH�FRQVLGHUHG�LQVXERUGLQDWLRQ�ZLWK�FRUUHVSRQGLQJ�GLVFLSOLQDU\�DFWLRQ�
�

6WXGHQWV�PD\�QRW�XVH�D�FHOO�SKRQH�EHIRUH�RU�DIWHU�VFKRRO�ZLWKRXW�WKH�SHUPLVVLRQ�RI�D
WHDFKHU�RU�FRDFK�
�

3DUHQWV�DUH�QRW�WR�FDOO�WKH�RIILFH�DQG�DVN�WR�WDON�WR�D�VWXGHQW��EXW�WKH\�DUH�ZHOFRPH�WR
UHTXHVW�WKDW�D�PHVVDJH�EH�GHOLYHUHG�WR�WKH�VWXGHQW�

3,&785(6

6FKRRO�SLFWXUHV�DUH�WDNHQ�DW�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU�WR�EH�LQFOXGHG�LQ�WKH�VFKRRO
\HDUERRN��$OO�VWXGHQWV�DUH�SKRWRJUDSKHG��EXW�DUH�XQGHU�12�REOLJDWLRQ�WR�SXUFKDVH�WKH�SLFWXUHV�
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3/$<*5281'

7KH�SOD\JURXQG�LV�VXSHUYLVHG�E\�WKH�WHDFKHUV�DQG�UHVSRQVLEOH�LQGLYLGXDOV��$OO�SOD\�ZKLFK�ZRXOG
�KXUW�RU�KDUP�RXU�QHLJKERU�LQ�KLV�ERG\��FDQQRW�EH�DOORZHG��7KURZLQJ�VQRZEDOOV�LV�QRW�SHUPLWWHG�E\
DQ\RQH�RQ�WKH�VFKRRO�JURXQGV��7KH�DUHD�ZHVW�RI�WKH�EODFNWRS�LV�RII�FDPSXV�DQG�ZLOO�QRW�EH�XVHG�IRU
DQ\�SOD\�DFWLYLWLHV��6WXGHQWV�DUH�WR�DELGH�E\�DOO�SOD\JURXQG�VXSHUYLVRU�UXOHV��WKRVH�UXOHV�PD\�FKDQJH
IURP�GD\�WR�GD\�GHSHQGLQJ�RQ�WKH�ZHDWKHU�FRQGLWLRQV���6WXGHQWV�ZLOO�EH�JRLQJ�RXWVLGH�IRU�UHFHVV
XQOHVV�EHORZ����GHJUHHV�)DKUHQKHLW�RU�ZHDWKHU�SHUPLWWLQJ��6QRZ�ERRWV�DQG�ZHDWKHU�DSSURSULDWH
FORWKLQJ�LV�UHTXLUHG�IRU�RXWVLGH�SOD\JURXQG�XVH�DQG�UHFHVV�WLPH���$�FRDW�RU�MDFNHW�LV�UHTXLUHG�IRU�JRLQJ
RXWVLGH�LI�WKH�WHPSHUDWXUH�LV����GHJUHHV�)DKUHQKHLW�RU�EHORZ�

6&+22/�&/26,1*

,I�WKH�VFKRRO�LV�JRLQJ�WR�EH�FORVHG�GXH�WR�EDG�ZHDWKHU��D�VFKRRO�FORVLQJ�DQQRXQFHPHQW�UHTXHVW
ZLOO�EH�VHQW�WR�WKH�ORFDO�PHGLD�LQFOXGLQJ�.61%��1%6�1HEUDVND��179���&KDQQHO�����.2/1�.*,1��
&KDQQHO�������6FKRRO�&ORVLQJV� ZZZ�ZHDWKHUWKUHDW�FRP DQG�)DFHERRN��=LRQ�&ODVVLFDO�$FDGHP\�ZLOO
XVXDOO\�FRRUGLQDWH�RXU�FORVLQJ�ZLWK�$GDPV�&HQWUDO�6FKRRO��EXW�WKH�DQQRXQFHPHQW�ZLOO�VSHFLILFDOO\
VWDWH�=LRQ�&ODVVLFDO�$FDGHP\��+DVWLQJV��3DUHQWV�ZKR�GULYH�WKHLU�FKLOGUHQ�WR�VFKRRO�VKRXOG�XVH�JRRG
MXGJPHQW�ZKHQ�GHFLGLQJ�WR�FRPH�WR�VFKRRO�GXULQJ�EDG�ZHDWKHU�DQG�LQ�SLFNLQJ�XS�WKHLU�FKLOGUHQ
EHFDXVH�RI�LPSHQGLQJ�EDG�ZHDWKHU�

6&+22/�+2856

3UHVFKRRO� �����D�P��WR�������D�P�

.LQGHUJDUWHQ�WKURXJK��WK�JUDGH� 0RQGD\�WKURXJK�7KXUVGD\ IURP������D�P���������S�P�
)ULGD\������D�P���������S�P�

6<&$025(�('8&$7,21

6\FDPRUH�(GXFDWLRQ�LV�D�FRPSUHKHQVLYH�RQOLQH�VFKRRO�DGPLQLVWUDWLRQ�DQG�VWXGHQW�LQIRUPDWLRQ
V\VWHP��:KHQ�\RXU�VWXGHQW�LV�HQUROOHG�LQ�=&$��\RX�ZLOO�EH�LVVXHG�D�SDUHQW�ORJLQ�FRGH��VR�\RX�FDQ
DFFHVV�LQIRUPDWLRQ�UHJDUGLQJ�\RXU�VWXGHQW��3DUHQWV�FDQ�VHFXUHO\�ORJLQ�WR�WKH�V\VWHP�DQG�HDVLO\
DFFHVV�D�ZLGH�YDULHW\�RI�LQIRUPDWLRQ��LQFOXGLQJ�QHZV�XSGDWHV��WKH�VFKRRO�FDOHQGDU��VWXGHQW�JUDGHV�
VFKHGXOHV��DVVLJQPHQWV��DWWHQGDQFH��OXQFK�PHQXV��IDPLO\�OXQFK�DFFRXQW�EDODQFHV��DIWHU�VFKRRO�FDUH
LQIRUPDWLRQ�DQG�PRUH��7KH�3DVV�D�1RWH�IHDWXUH�PDNHV�LW�HDV\�IRU�SDUHQWV�WR�FRPPXQLFDWH�ZLWK
WHDFKHUV�DQG�VWDII�ZLWKRXW�KDYLQJ�WR�FDOO��OHDYH�D�PHVVDJH��DQG�ZDLW�IRU�D�UHVSRQVH��7HDFKHUV�XVH�WKLV
VLWH�WR�WDNH�DWWHQGDQFH��VXEPLW�OXQFK�RUGHUV��DQG�ORDG�RWKHU�LQIRUPDWLRQ�WR�ORJ�WKH�SURJUHVV�RI
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VWXGHQWV��7KLV�LV�PDGH�DYDLODEOH�IRU�IDPLOLHV�UHJLVWHUHG�RQ�]LRQFODVVLFDO�RUJ�

7(;7%22.6

7H[WERRNV�DUH�YDOXDEOH�SURSHUWLHV�RI�WKH�VFKRRO��DQG�VWXGHQWV�DUH�H[SHFWHG�WR�WUHDW�WKHP�ZLWK
FDUH��%RRN�FRYHUV�DUH�QRW�SURYLGHG�E\�WKH�VFKRRO��WKHUHIRUH��VWXGHQWV�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ
WKHP�DQG�NHHSLQJ�WKHLU�ERRNV�FRYHUHG�WKURXJKRXW�WKH�VFKRRO�\HDU��$Q\�ERRNV�WKDW�DUH�GDPDJHG
WKURXJK�QHJOLJHQFH�ZLOO�EH�UHSODFHG�DW�WKH�VWXGHQW
V�H[SHQVH� 3OHDVH�DYRLG�SODVWLF�VWLFN\�ERRN�FRYHUV
DQG�WDSH�RQ�WKH�ERRNV�

7,7/(�,

6FKRRO�3DUHQW�&RPSDFW
7KLV�7LWOH�,�6FKRRO�3DUHQW�&RPSDFW�KDV�EHHQ�MRLQWO\�GHYHORSHG�ZLWK�SDUHQWV�DQG�RXWOLQHV�KRZ

SDUHQWV��WKH�HQWLUH�VFKRRO�VWDII��DQG�VWXGHQWV�ZLOO�VKDUH�WKH�UHVSRQVLELOLW\�IRU�LPSURYHG�VWXGHQW
DFDGHPLF�DFKLHYHPHQW�DQG�WKH�PHDQV�E\�ZKLFK�WKH�VFKRRO�DQG�SDUHQWV�ZLOO�EXLOG�DQG�GHYHORS�D
SDUWQHUVKLS�WR�KHOS�FKLOGUHQ�DFKLHYH�WKH�6WDWH¶V�KLJK�DFDGHPLF�VWDQGDUGV���$W�WKH�DQQXDO
SDUHQW�WHDFKHU�FRQIHUHQFHV�WKH�FRPSDFW�VKDOO�EH�GLVFXVVHG�DV�LW�UHODWHV�WR�WKH�LQGLYLGXDO�FKLOG¶V
DFKLHYHPHQW�
�
7HDFKHU�6FKRRO�

Ɣ 3URYLGH�KLJK�TXDOLW\�FXUULFXOXP�DQG�LQVWUXFWLRQ�LQ�D�VXSSRUWLYH�DQG�HIIHFWLYH�OHDUQLQJ
HQYLURQPHQW�WR�HQDEOH�FKLOGUHQ�WR�PHHW�WKH�FKDOOHQJLQJ�VWDWH�DFDGHPLF�VWDQGDUGV�

Ɣ 5HJXODUO\�FRPPXQLFDWH�ZLWK�SDUHQWV�RQ�WKHLU�FKLOG
V�SURJUHVV�
�
3DUHQW���&DULQJ�$GXOW�

Ɣ &RPPXQLFDWH�DQG�ZRUN�ZLWK�WHDFKHUV�DQG�VFKRRO�VWDII�RQ�DQ�RQJRLQJ�EDVLV�WR�EH�LQYROYHG�DQG
VXSSRUW�P\�FKLOG¶V�OHDUQLQJ�

Ɣ 6XSSRUW�\RXU�FKLOG¶V�OHDUQLQJ��YROXQWHHU�LQ�WKHLU�FODVVURRP��SDUWLFLSDWH��DV�DSSURSULDWH��LQ
GHFLVLRQV�UHODWHG�WR�WKHLU�HGXFDWLRQ��JXLGH�SRVLWLYH�XVH�RI�H[WUDFXUULFXODU�WLPH�

�
6WXGHQW�

Ɣ %H�DW�VFKRRO�HYHU\�GD\�DQG�RQ�WLPH�XQOHVV�,�DP�VLFN�
Ɣ &RPH�WR�VFKRRO�HDFK�GD\�SUHSDUHG�ZLWK�VXSSOLHV�DQG�DQ�DWWLWXGH�WR�OHDUQ�
Ɣ %H�UHVSRQVLEOH�IRU�P\�RZQ�EHKDYLRU�
Ɣ 5HVSHFW�DQG�FRRSHUDWH�ZLWK�RWKHU�VWXGHQWV�DQG�DGXOWV�
Ɣ 5HWXUQ�FRPSOHWHG�VFKRRO�ZRUN�RQ�WLPH�

�

7LWOH�,�3DUHQW�DQG�)DPLO\�(QJDJHPHQW�3ROLF\
=LRQ�&ODVVLFDO�$FDGHP\�LQWHQGV�WR�IROORZ�WKH�7LWOH�,�3DUHQW�DQG�)DPLO\�(QJDJHPHQW�3ROLF\

JXLGHOLQHV�LQ�DFFRUGDQFH�ZLWK�IHGHUDO�ODZ� 6HFWLRQ �����D��I��(66$���(YHU\�6WXGHQW�6XFFHHGV�$FW��RI
�����
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,Q�*HQHUDO
(DFK�VFKRRO�VHUYHG�XQGHU�WKLV�SDUW�VKDOO�MRLQWO\�GHYHORS�ZLWK��DQG�GLVWULEXWH�WR��SDUHQWV�DQG�IDPLO\
PHPEHUV�RI�SDUWLFLSDWLQJ�FKLOGUHQ�D�ZULWWHQ�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�SROLF\��DJUHHG�RQ�E\�VXFK
SDUHQWV��WKDW�VKDOO�GHVFULEH�WKH�PHDQV�IRU�FDUU\LQJ�RXW�WKH�UHTXLUHPHQWV���3DUHQWV�VKDOO�EH�QRWLILHG�RI
WKH�SROLF\�LQ�DQ�XQGHUVWDQGDEOH�DQG�XQLIRUP�IRUPDW�DQG��WR�WKH�H[WHQW��SUDFWLFDEOH��SURYLGHG�LQ�D
ODQJXDJH�WKH�SDUHQWV�FDQ�XQGHUVWDQG���7KH�SROLF\�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�ORFDO�FRPPXQLW\�DQG
XSGDWHG�WR�PHHW�WKH�FKDQJLQJ�QHHGV�RI�SDUHQWV�DQG�WKH�VFKRRO�

Ɣ 6FKRROV�VKDOO�SURYLGH�RSSRUWXQLWLHV�IRU�WKH�SDUWLFLSDWLRQ�RI�SDUHQWV�DQG�IDPLO\�PHPEHUV
LQFOXGLQJ�WKRVH�ZLWK�PLJUDWRU\�FKLOGUHQ��OLPLWHG�(QJOLVK�SURILFLHQF\��RU�KDYH�GLVDELOLWLHV�
3DUHQW�VKDOO�EH�QRWLILHG�RI�WKH�3DUHQW�DQG�)DPLO\�(QJDJHPHQW�3ROLF\��LQIRUPDWLRQ
UHODWHG�WR�VFKRRO�DQG�SDUHQW�SURJUDPV��PHHWLQJV��DQG�RWKHU�DFWLYLWLHV�LQ�DQ
XQGHUVWDQGDEOH�DQG�XQLIRUP�IRUPDW�DQG�WR�WKH�H[WHQW�SUDFWLFDEOH�SURYLGHG�LQ�D�ODQJXDJH
WKH�SDUHQWV�FDQ�XQGHUVWDQG�

Ɣ &RQYHQH�DQ�DQQXDO�SDUHQW�PHHWLQJ�VFKHGXOHG�DW�D�FRQYHQLHQW�WLPH��WR�ZKLFK�DOO�SDUHQWV
RI�SDUWLFLSDWLQJ�FKLOGUHQ�VKDOO�EH�LQYLWHG�DQG�HQFRXUDJHG�WR�DWWHQG��WR�LQIRUP�SDUHQWV�RI
WKHLU�VFKRRO¶V�SDUWLFLSDWLRQ�XQGHU�WKLV�SDUW�DQG�WR�H[SODLQ�WKH�UHTXLUHPHQWV�RI�WKLV�SDUW�
DQG�WKH�ULJKW�RI�WKH�SDUHQWV�WR�EH�LQYROYHG�

Ɣ ,QYROYH�SDUHQWV�LQ�DQ�RUJDQL]HG��RQJRLQJ��DQG�WLPHO\�ZD\��LQ�WKH�SODQQLQJ��UHYLHZ��DQG
LPSURYHPHQW�RI�WKH�VFKRRO�3DUHQW�DQG�)DPLO\�(QJDJHPHQW�3ROLF\�

Ɣ 3URYLGH�RSSRUWXQLWLHV�IRU�SDUHQWV�DQG�IDPLO\�PHPEHUV�WR�SDUWLFLSDWH�LQ�GHFLVLRQV�UHODWLQJ
WR�WKH�HGXFDWLRQ�RI�WKHLU�FKLOGUHQ��7KH�VFKRRO�VKDOO�SURYLGH�RWKHU�UHDVRQDEOH�VXSSRUW�IRU
SDUHQWDO�LQYROYHPHQW�DFWLYLWLHV�

Ɣ 3URYLGH�SDUHQWV�RI�SDUWLFLSDWLQJ�FKLOGUHQ�WLPHO\�LQIRUPDWLRQ�DERXW�SURJUDPV�XQGHU�WKLV
SDUW��D�GHVFULSWLRQ�DQG�H[SODQDWLRQ�RI�WKH�FXUULFXOXP�LQ�XVH��WKH�IRUPV�RI�DFDGHPLF
DVVHVVPHQW�XVHG�WR�PHDVXUH�VWXGHQW�SURJUHVV�DQG�WKH�DFKLHYHPHQW�OHYHOV�RI�WKH
FKDOOHQJLQJ�6WDWH�DFDGHPLF�VWDQGDUGV���7KH�VFKRRO�ZLOO�SURYLGH�DVVLVWDQFH�
RSSRUWXQLWLHV��DQG�RU�PDWHULDOV�DQG�WUDLQLQJ�WR�KHOS�SDUHQWV�ZRUN�ZLWK�WKHLU�FKLOGUHQ�WR
LPSURYH�WKHLU�FKLOGUHQ
V�DFDGHPLF�DFKLHYHPHQW�LQ�D�IRUPDW��DQG�ZKHQ�IHDVLEOH��LQ�D
ODQJXDJH�WKH�SDUHQWV�DQG�IDPLO\�PHPEHUV�FDQ�XQGHUVWDQG�

Ɣ (GXFDWH�WHDFKHUV��VSHFLDOL]HG�LQVWUXFWLRQDO�VXSSRUW�SHUVRQQHO��SULQFLSDOV��DQG�RWKHU
VFKRRO�OHDGHUV��ZLWK�WKH�DVVLVWDQFH�RI�SDUHQWV�LQ�WKH�YDOXH�DQG�XWLOLW\�RI�FRQWULEXWLRQV�RI
SDUHQWV��KRZ�WR�UHDFK�RXW�WR��FRPPXQLFDWH�ZLWK�DQG�ZRUN�ZLWK�SDUHQWV�DV�HTXDO
SDUWQHUV�

Ɣ &RRUGLQDWH�DQG�LQWHJUDWH�SDUHQWDO�LQYROYHPHQW�SURJUDPV�DQG�DFWLYLWLHV�ZLWK�RWKHU
)HGHUDO��6WDWH�DQG�ORFDO�SURJUDPV��LQFOXGLQJ�SUHVFKRRO�SURJUDPV�WKDW�HQFRXUDJH�DQG
VXSSRUW�SDUHQWV�LQ�PRUH�IXOO\�SDUWLFLSDWLQJ�LQ�WKH�HGXFDWLRQ�RI�WKHLU�FKLOGUHQ�
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9$/(',&725,$1
�'XULQJ�WKLV�FXUUHQW�VFKRRO�\HDU�������������WKHUH�LV�QR�HLJKWK�JUDGH���7KLV�VHFWLRQ�LV�QRW�FXUUHQWO\�DSSOLFDEOH�

7KH��WK�JUDGH�VWXGHQW�ZLWK�WKH�KLJKHVW�JUDGH�SRLQW�DYHUDJH�E\�VHPHVWHU�LQ�WKH�HLJKW�KRQRU
VXEMHFWV�OLVWHG�LQ�WKH�+RQRU�5ROO�SROLF\�IRU�WKH����������DQG���JUDGH�\HDUV�ZLOO�EH�WKH�9DOHGLFWRULDQ�

<($5%22.

6FKRRO�\HDU�PHPRULHV�DUH�FDSWXUHG�IRUHYHU�LQ�RXU�DQQXDO�\HDUERRN��,QGLYLGXDO�SKRWRV�DQG
FODVV�SLFWXUHV��DV�ZHOO�DV�SKRWRV�RI�HYHQWV�WKURXJKRXW�WKH�\HDU�DUH�LQFOXGHG���1RWLFH�ZLOO�EH�JLYHQ
ZKHQ�LW�LV�WLPH�WR�RUGHU�\HDUERRNV�

�7KLV�KDQGERRN�GRHV�QRW�FRQWUDFWXDOO\�ELQG�WKH�VFKRRO�LQ�DQ\�ZD\�
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